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MR. BLAINE ON OUR NAVIGATION LAWS. 


The Chamber of Commerce partook of its annual 
dinner this week, at which several interesting speeches 
were made. Among them all, however, the most strik- 
ing was that of Mr. Blaine on the decadence in shipping 
As he stated the facts 
with his usual clearness we cannot do better than simply 
quote his words. 


I suppose figures are in order before a Chamber of Commerce. 
You are in the habit of keeping books, calculating percentages, 
&c., and I will quote some figures with reference to American 
commerce. Why, twenty years ago—Dr. Bellows can remem- 
ber that far back—twenty years ago, of the tonnage engaged 
in the foreign trade of the United States three-fourths were 
American tonnage. Of the tonnage engaged in the United 
States to-day—in the foreign trade of the United States—not 
one-fourth is American. In 1856-57, Great Britain, the leading 
commercial nation of the world, had in the trade between the 
United States and the United Kingdom but 950,000 tons of ship- 
ping—she had 5,200,000 last year; Germany but 166,000 tons 
then—last yeag she had 950,000, as great as Great Britain 
twenty years ago. Norway and Sweden twenty years ago had 
but 20,000 tons of shipping in this trade—last year they had 
850,000 tons. Even Austria, accessible only by going around 
Italy and up the Adriatic, had no commerce with this country 
twenty years ago in vessels of her own—this last year she had 
220,000 tons. 








| 


I might go on in the same way through the whole list. In 
this mighty increase of commerce, from 4,400,000 tons to over 
11,000,000 tons in a single year of shipping, the United States 
has gone back, and it has all flowed into the coffers and into the 
channels of other nations. What other interest has gone back 
in this country? In manufactures we have greatly advanced. 
In agriculture—why, we have gone ahead of all possible caleu- 
lation. In internal comimerce we have gone from 16,000 to 
80,000 miles of railway, and the Government of the United 
States, besides giving $60,000,000, has given 280,000,000 of acres 
to the internal commerce of this country, and she has protected 
by a tariff every article that American labor or American capi- 
tal would invest in and manufacture. And for the foreign com- 
merce of this country what has shedone? Left it to the alien 
and the stranger; and inthe last ten years the value of products 
carried between this market and foreign countries has exceeded 
eleven thousand millions of dollars, on which somebody made 
one hundred and ten millions of collars per annum. France, 
Germany, England—everybody made it except the United 
States. One hundred and ten millions of dollars in gold coin 
have gone out of this country into the coffers of other coun- 
tries. Can New York stand that? Your abounding resources 
and your enormous advances in other departments of business 
can carry you over this, but if the policy of allowing the carry- 
ing trade of this country to remain in foreign hands, aggre- 
gating $110,000,000 per annum, is to be followed, the question 
of specie payments becomes a much more complicated one than 
it is to-day. The only thing to do is to turn that enormous 
wealth into the coffers of the United States. 


This is a forcible statement of the facts. If Mr- 
Blaine was not clever enough to see the very plain 
and logical conclusion they suggested, some of his 
friends near him seem to have been; for he proceeded 
as follows. 


“Yes, but,” say some of my friends near me, “tear dow 
your navigation laws and give us free ships.” As long as I am 
talking on this subject I am going to talk loud. (Laughter.] 
Iam opposed to that because it does not build up American 
commerce. I do not believe in false trade marks; they are 
against public and private morality. Ido not believe in taking 
an English ship and calling it an American ship, for it is not. 
I believe that in this continent every single article that goes 
into the construction of a ship can be had as well as in any spot 
in the world. You take a $500,000 ship, representing about 
3,500 tons ; $5,000 represents the cost of the original material, 
and $495,000 will be for the labor put on by American hands, I 
am opposed to paying that out of this country ; I am in favor of 
keeping it here. You will get a commerce that enriches us on 
the land by its achievements on the sea. Just so long as this 
country fails to become a great and triumphant commercial 
nation it is defeating the hands of Providence. We have 17,000 
miles of coast, fronting the sea, looking to Asia and Europe and 
Africa. We have a larger sea frontage than all of Europe, 
beginning at Arctic Asia and running to the pillars of Hercules, 
sal at the Black Sea to Trebizond. We stand in our relations 
to the world to-day as a central point. Ralph Waldo Emerson 
once said that England had the best business stand on the 
globe. That was so under the old dispensation. But to-day 
the business stands of the globe have shifted, and the United 
States is prepared to take the stand, and your imperial city, 
with its matchless position, is destined to be, under the guide of 
its merchants, what London has dreamed of but never yet real- 
ized. [Long continued applause, followed by three cheers for 
Senator Blaine.} . 


We find it difficult to believe that Mr. Blaine is entirely 
honest in the statement of his reason for opposing free 
ships. He has told us in the previous part of his speech 
that the country is losing 110 millions of dollars annu- 
ally because our foreign trade is all carried on in foreign 
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bottoms. We will not stop to inquire into the basis for 
this statement, but accept it as a fact. Certainly, then, 
if Americans had bought foreign ships, and the car- 
rying trade had been transferred to those ships, Ameri- 
cans would have received the freights and insurance 
premiums, and consequently the country would have 
saved the 110 millions annually. The change in the 
navigation laws could have been made more than ten 
years ago had it not been for the opposition of the 
Senator from Maine, and the country have saved the 
110 millions each year. With this annual saving we 
could have bought in each twelve months 220 of his 500 
thousand dollar ships, representing an increase of 770,- 
000 tons, or about 2,300,000 tons in three years. That 
is to say, these navigation laws have cost us in three 
years enough to have bought all the ships the United 
States needed for carrying on its foreign commerce; 
and, further, had they been repealed, we might, after 
those three years, have been making an annual net saving 
for the nation of 110 million dollars. 

It must be remembered, also, in this connection, that 
the poor laborer for whom Mr. Blaine feels so deeply was 


in the country all this time, and got no benefit for these | 154 


unbuilt ships. We did not buy them, and we did not 
build them, but we paid a gratuity to foreign nations of 
110 millions a year for the privilege of not being per- 
mitted to buy them. Briefly stated, then, the actual 
position of the poor laborer in this transaction was 
about as follows: We did not build the ships, so the 
imaginary benefit to him did not accrue ; had we bought 
them, there would have been a national saving of 110 
millions, in which these poor laborers would have par- 
ticipated ; but as we did not buy them, we paid out 110 
millions, which had to be made good by taxation, the 
greater portion of which—as all taxation ultimately 
does—had to come out of the poor laborer. 

Then, again, the Senator’s argument is wholly based 
upon the mistaken supposition that this labor was idle 
all these years, was not producing, for he says he is 
opposed to having the 495 thousand dollars, the cost 
of the labor entering into the construction of the ship, 
go out of the country. Of course, however, the labor 
was producing something, and that something would of 
necessity have been left unproduced had the labor gone 
over to shipbuilding. The same man cannot raise a bushel 
of wheat at the very time he is shaping a steamer’s 
hull. Hence this “opposition to paying out of this 
country” the money the ships would have cost involves 
the willingness to pay out of the country the same 
amount of money for producing the other thing from 
which the labor would have to be withdrawn. This 
looks very like six of one and a half dozen of the 
other. 

Furthermore, the labor really would have indirectly 
constructed the ships even had the country bought them 
at Liverpool; for we should have paid for them with some- 
thing which that same labor produced. For instance, 
we have during the ten years been raising wheat 
and cotton and beef, and making cotton goods, and to- 
day are sending all these and many other articles to 
Liverpool, because we can furnish them at lower prices 
than any other nation. If we were to buy ships 
there, it would be because it is cheaper, that is more 
profitable, for us to raise these things and thus pay for 
our ships than to build the ships ourselves. In either 
case, however, the ships are equally the product of our 
own labor. But we cannot follow further our Senator’s 
statements and admissions. The country will be pleased 
to hear from Mr. Blaine more fully on this subject. 





Evidently he has something to add to these after-dinner 
remarks. | , 








FACTS ABOUT LIVERPOOL AND — 
MANCHESTER, 


The following letter and enclosure has reached us this 
week and as it covers a subject of general interest we 
give place to it. 


NorFo.kg, Va., May 10, 1879. 
The CoMMERCIAL AND FINANCIAL CHRONICLE, New York. 

Deak Sin:—We receive the enclosed with regard to the 
price of cotton” from one of our most valued correspondents 
in Liverpool and should be glad if you will insert it in your 
paper and give your views as to the soundness of its logic and 
such comments as you may think best. 

Very respectfully, 
SUBSCRIBERS. 
To the Editor of the Manchester Guurdian. 


Sir :—It may be in the recollection of some of your readers that eleven 
years ago, viz., early in March, 1868, I directed attention to the rela- 
tively strong position and abnormally low price of cotton, and ventured 
to predict that unless spinners forthwith resorted to short time middling 
Orleans, for example, which was then worth, if my memory serves me, 
about 7d. per lb., would command 1s. before or by the lst of May. 
My hint was taken by a few, but it was not heeded by the many, 
who, on the contrary, rushed into the market and bought largely in 
excess of their requirements, the result being that it was unduly forced 
up to and officially quoted at ls. a month sooner, viz., on the 1st of April, . 
appropriately designated All Fools’ Day. I then showed that if the 
same suicidal tactics were pursued there was nothing to stop it going to 

. It actually did touch 131ed., and a further advance was only 
arrested by recourse, at the eleventh hour, to the policy which I had 
advocated at the outset, and but fora disregard of whieh I feel pursuaded 
we should have witnessed instead a partial rise culminating in perhaps 
10d. at the outside. 

Now an almost exactly similar state of things exists at the present 
moment, the deficiency in the total visible supply being not less than 

,000 bales (in American about 364,000)—an alarming figure on the 
peene aa and yet middling Orleans is selling at or under 642d. What, 
then, is to prevent it reaching 8d. before or by the 30th of June even in 
spite of a continuance of bad trade? Nothing that I am aware of but 
the adoption of short time, or an inflexible resolve on the part of spin- 
ners not to be hoodwinked by the brokers here into purchasing at one 
time any more than is barely sufficient for a week’s consumption, as 
opposed to the insane custom of laying in all at once enough to cover 
their yarn contracts; whilst, on the other hand, with a revival of trade 
and a return of moderate prosperity (of which I think there are 
already glimmering signs), and anything short of a crop of 514 millions, 
I see no reason why values should not gradually improve until 10d. 
shall be current for the aforesaia quality in the autumn. 

I conclude this letter, as I did that of March, 1868, with the Pauline 
injunction:—‘I speak as unto wise men; judge ye whatlI say.” 
Lam, &c., 

W. L. BROWN. 


The foregoing communication of Mr. Brown appears 
to us to touch the weak and strong points in cotton at 
present. The reason for the rise, as he gives it, is that 
“spinners are hoodwinked by brokers into purchasing 
“at one time more than is sufficient for a week’s 
“consumption”, under the alarm which the deficiency 
in visible supply causes. We should not have expressed 
it precisely in the way he does, for we see no reason why 
brokers are to blame for a condition of things which has 
been foreseen for months. This scare was inevitable with 
human nature unchanged. The visible supply, already 
reduced to very low figures, was decreasing weekly, and 
the period of small receipts approaching, while English 
spinners did not hold two weeks’ consumption. Such 
facts necessarily produce great sensitiveness, and it only 
required a little increased buying at Liverpool and a few 
storms here to set prices in motion, with nothing to stop 
them until spinners should decrease consumption or 
accumulate enough stock to make them feel safe in any 
probable contingency. This is history now. 

The future of the market, no man can forecast. All 
that is possible is a statement of the facts as they exist 
to-day. And, first, we must admit, the turning point 
will not come until the English spinner realizes that he 
is in no danger, and abstains from buying, except in a 
small way. Whencanthis be? We, of course, do not 
attempt to show when it wil/ be. Our simple purpose is 
to inquire whether the conditions are such that it is pos- 
sible on any day now. Every cautious man should 
make the inquiry, for the turning point must come at 
some time. : 

First, then, take the condition as to stocks of spinners. 
This point is of vital importance, for now that spinners 
have become so excited they will not stop buying 


LIVERPOOL, April 28, 1879. 
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until they have a good surplus. Mr. Ellison, 
on the Ist of April, gave the total in Great 
Britain at 124,000 bales, against 91,000 bales on 
the first of March. Siuce then they have added 
about 50 thousand bales more, making their stock say, 
the middle of May, about 175 thousand bales, with a 
weekly consumption of about 55 thousand bales. Con- 
tinental spinners held on the first of April, according to 
same authority, 275 thousand bales, against 236 thousand 
bales March first, and probably hold now over 300 
thousand bales, with a weekly consumption of 47 
thousand bales. These figures show that spinners have 
improved or strengthened their position materially 
since they began buying, the first of March, It is pos- 
sible, therefore, if they thought it prudent, to buy 
weekly during the next two months fifteen thousand 
bales less than consumption instead of fifteen thousand 
bales more than consumption, as ne have been doing 
some of the past weeks. 

Next, we must not allow ourselves at a time like this 
to be selely influenced by a weekly decrease in the visible 
supply, for the invisible supply is even of more 
importance, and the two should be combined before 
we can know the course of the actual supply. For 
instance, on the first of April the decrease, compared 
with last year, in visible supply was about 400 thousand 
bales, now it is about 480 thousand bales. Here is a loss 
of 80 thousand bales. But during that time spinners’ 
stocks have increased in just about the same amount, as 
follows. 














Spinners’ Stocks— April 1. May 15. 
ELS OPS RP Se E Smee 124,000 175,000 
TR A INE IAD st APN Fett 275,000 300,000 

IEEE Su nO nen NT SiN NNT EN 399,000 475,000 








Consequently the position of supply, visible and invisi- 
ble taken together, compared with last year, has grown 
no worse duriog the last six weeks. Furthermore, spin- 
ners last year, according to Ellison, held on the Ist of 
May sixty-four thousand bales in Great Britain and 174 
thousand on the Continent, so that the whole supply, 
visible and invisible, compared with last year is only 
about 240 thousand bales short, instead of 480 thou- 
sand bales. Then, again, we should remember that, 
other things being equal, stock in the hands of spin- 
ners is afact of more weight against the market than 
stock at ports, for it enables spinners to hold off from 
buying for a time, as we have already stated. 

Another fact to be considered is the profitableness of 
manufacture. Of course, if English spinners are mak- 
ing money they would be more eager to accumulate 
stock than if they were losing money, for nothing so 
soon takes the excitement out of a buyer as losing money 
on his venture. To understand the real position on this 
point we avail ourselves of facts and figures contained 
in an article in alate number of the Liverpool Post, 
written, we presume, by Mr. Ellison. During the eight 
weeks ending April 22, cotton had advanced nearly 
id. per lb. in Liverpool. The changes in yarns and 
goods during those weeks were as follows. 

















: Advance in 
March 4. | April 22. eight weeks. 
G Bhirti 6 Ib. Co 4 S 4 ; 44a. 
rey ings— mmon.. iece 
ee be isis bdo 5 O 5 6 6d. ears 
71b Beaeaan OT 6 CD 4 5 4 74 2iod. s 
ROR et 6 O 6 6 6d. o 
844 lb. Common.... ........ 5 lig 5 Als 3d, o 
I 7 O 7, © , a 
Grey T Cloths—5 lb. Medium. . 3 3 3 3 No change. 
SD wees cooseeness 3 44 )]3 4% No change. 
7b. Medium .... .......... 4 Fie 4 Pi lied. per piece 
Mule Twist—20s Good Seconds 71, 7% No change 
Beconds.......... 814 gd. per pound 
408 Good Seconds.......... 814 8% Igd. 
508 Good Seconds.......... 1012 10% yd. “s 














Advance in 














March 4. | April 22 aaa 
d. d. 
Water Twist—20s Good Seconds; 712 814 %d. per pound. 
30s Good Seconds.......... 814 81, " “ 
Cotten—Middling Uplands.... .. 5516 614 159d. 66 
Middling Orleans .......... 5716 Gig | Ted ‘“ 
Fair Dhollera .............. 4516 47. 7364. 66 
Fair Oomrawuttee .... .... 4316 5% | Wied. “ 





It will be observed that in the common makes of shirt- 
ings the advance is only 24d. to 4d. per piece, or 3-16d. 
to 2d. per lb., the rise of #d. to 1d. being in the best 
makes only. In T cloths two descriptions show no 
change, while the only one which figures for an advance 
gains only 14d. per piece, or barely _d. per lb. The ad- 
vance in yarn ranges from 4d. to #d. This unfavorable 
showing in tho relative changes in the prices of cotton 
and goods, is made more emphatic by a comparison 
with the quotations of a year ago. 























April 23, ! April 22,| Decline since 
1878. 1879. last year. 
s. d.  @. 
Grey ae i lb. Common ..; 4 41 4 4 lod. per piece 
cbactedemetnians 9 5 6 3d. = 
. Ib Gomanen peivaaecoitabealiid 4 10% 4 J. 3d. “ 
Dy A kn inti s4eenvesntia 6 Ts 6 6 149d. a 
&14 oy DS <tensggamne 7 5 Al 219d. e 
I nw eu aha 7 Ts 7 6 14od. “ 
Grey z Clotus—5 lb. Medium. . 3 Ale 3 3 lied. . 
PN Soa. 2ccnseeene 3 9 3 Ale 419d. . 
7 ib ES xacadi hades ab Ps 4 a, 6d. - , 
Mule Twist—20s Good Seconds. . 8 71, led. per pound. 
308 Good Seconds. ......... 6 814 4d. = 
40s Good Seconds.......... 914 8% Jed. oe 
50s Good Seconds.......... 11% 10% lod. - 
Water Twist—20s Good Seconds} + 4 814 No change. 
308 Good Seconds. ......... 81g Iod. mee poun 
Cotton—Middling Uplands .... -. 31516 614 514d.81b ladv'ee 
Middling Orleans .......... G16 6516 1gd. 
Fair Dhollera .............- Al3i¢ 47, lied. “ 
Fair Oomrawuttee ......... 4% 548 3ed. “ 





It was known that the position of spinners and manu- 
facturers twelve months ago was even then very unsatis- 
factory. The long list of failures which took place last 
year leaves no room for doubt on that point. Butif the 
position of producers was bad then, it must be worse 
now, as yarns have declined 4d. to 3d. per lb. and 
goods 1}d. to 3d. per piece, or 3-16d. to 4d. per 
lb., with an exceptional drop of 5-16d. to 13-16d. in T 
cloths, while cotton has advanced 3d. to 5-16d. for 
Americans and 1-16d. to $d. for Surats. The tendency 
of such conditions as these would certainly seem to be to 
make spinners consume less and buy as sparingly as 
possible, 

Do not the above facts show the wisdom of our advice 
of last week to planters to sell to Liverpool buyers at the 
ruling prices for fall delivery all they (the planters) are 
sure of having ready for delivery at that time of their 
next crop? At those rates they can now realize over 
12c. at Savannah for cotton next October. That is a 
good paying price and should so far as possible be 
secured. Further than-that we give no advice. Specu- 
lation we never believéd in. Of course the upward 
movement may continue. Our crop is quite backward 
in some States, and when the market is so excited and 
visible supply so small it takes but little to keep up or 
to increase the excitement. Yet the question for each 
man in view of these facts is what are the chances ? How 
much further is it safe to tempt good fortune ? 








DECLINE IN TRANSPORTATION RATES AND 
ITS SIGNIFICANCE. 

Not only as being an interesting subject in itself, of 
practical consequence in many relations, but as bearing 
upon the current and almost universal disposition to 
drive at corporations, an examination of the course of 
average railroad charges during the last few years is 
timely. Such a comparison, in case of many roads, 
would neither be procurable ner useful; but we give 


.| below the figures for some of the important ones, the 


quantities being cents and decimals, 








i 
i 
te 































































































































490 


————EE 


THE CHRONICLE. 





(Vou. XXVIII. 





4 





MICH. 
—N.Y.C.&Hup.— CENT. -——PENNA., MAIN LINE AND BRANCHES.— 


Av.charges® mile@ Av.ch’rge Av. @ Pass ger? mile of Av.@Fr'ght(ton) @ mile of 














= Jor Fr’t — — on ~ 
Passen- Freight (ton) £arn- Ex- Earn- £2- 
wngs. penses. Profit 


ger. (ton). @mile. ings. penses. Profit. 
1870 2°097 1°855 1°98 pi adveie mes IP a pg CSE Seats 
1871 2°156 17649 161 2°53 1°94 0°59 1°388 O87 O'518 
1872 2°087 1°592 156 2°45 1°84 O61 1°416 O'886 0°530 
1873 2°064 1°572 1°56 248 201 O47 1°415 O'857 O'558 
1874 2:137 1°462 130 2°43 4160 O83 1°255 O-'719 0°536 
1875 2:147 1°274 116 2°351 1°669 O682 1°058 0616 0°442 
1876 1°912 1°051 1°03 «=©1°862 1°029 O833 O892 O582 O0'310 
1877 2°075 1014 O98 =2°363 1°751 O612 O'980 O552 O428 
1878 2:°050 0910 O85 2°357 1°793 0564 O°918 O°483 4°035 
LAKE SHORE & MICHIGAN SOUTHERN. 





Earnings 
——-Freight (tons) per ton 
Moved. Moved one mile. Earnings. permile. Cost. Profit. 
1874. 5,221 267 999,342,081 $11,918,350 1°180 *767 "413 
1875. 5,022,490 943,236,161 9,639,038 1°010 ‘737 273 


1876. 5,635,167 
1877. 5.513.398 


1,133,834,828 
1,480,005,561 


{9,405,629 °817 ‘D61 "256 
9,476,608 "864 ‘O73 "291 


1878. 6,098,445 1,340,467,821 -10,048,952 ‘734 "ATA *260 
Earnings per 
Passengers Passengers Passenger Cost, Profit, 
Carried. Carried one mile. Farnings. permile. dc. &c. 


1874. 3,096,263 173,224,572 $4,249,022 2°452 1°595 "857 


1875. 3,170,234 164,950,861 3,922,798 2°378 1°735 "643 
1876. 3,119,923 175,510,501 3,664,148 2°090 1°438 "652 
1877. 2,742.295 138,116,618 3,203,200 2°319 1°539 ‘780 
1878. 2,746,032 133,702,021 3,057,393 2°287 1°166 1°121 


These figures show ascarcely unbroken decline in the 
average rate of charges, particularly on freight, and 
the same thing is true in general of all the roads. In 
fact, going back to 1£65, we find the Michigan Central 
charge per mile for freight was 3°06 cents, and the other 
roads were aboutthe same. This very decided decline— 
which has become familiar to persons conversant with 
the subject, but is hardly recognized yet by the general 
public—is of great significance, although we have 
not now space to point out all its bearings. Yet we 
must not omit mentioning one in particular, namely, 
that the largest and most unbroken reductions have 
occurred on the great roads, which are the subject of the 
principal apprehension and denunciation on the score of 
monopoly. The doctrine is generally accepted that 
where combination is possible competition is impossible. 
Be this as it may, the fact is that the leading roads, 
which have been trying combination plans in variety, 
alternating with “wars,” have been reducing their rates 
during a series of years. New York Central, as the 
figures above given show, now charges an average 
of about 9 mills per ton of freight per mile, whieh is 
less than one-half the rate of 1870, and not much more 
than one-quarter ef that in 1865. Michigan Central has 
reduced its average freight rates considerably more than 
one-half since 1870. Lake Shore and Pennsylvania aver- 
age rates have been reduced more than one-third since 
1873. While the Granger laws of the West have been 
abandoned as unsuccessful and gnwise, these reductions 
have been made without legislation, voluntarily in that 
they have been in obedience to the “ higher laws” of 
competition and business, which statutes can never re- 
peal or materially alter, and which, therefore, legislation 
should learn not to meddle with atall. The monopolies, 
so called, whose managers hold conferences in Saratoga, 
for the purpose of devouring and partitioning out the 
‘business of the people, prove not to be greedy enough to 
destroy the business which supports them. On the 
contrary, under some sort of practical compulsion and 
in some way, they have gone on steadily lowering their 
average transportation charges. Whether as bearing 
upon the expediency of attempting to tie them down to 
maximum rates by statute, or upon the consequences to 
be expected from letting them have their own way a 
while longer, this fact should be written down for a 
prominent place in all discussions of the subject. If it 
is urged that the reduction is a concession to necessity, 





then it follows that the managers are not quite supreme; 
if the reductions are represented to be a sop to public 
opinion, then the managers are neither superior to nor 
indifferent to that opinion. 

It is interesting to inquire how the reductions have 
been effected. After 1873, asa thing of course, there 
came a heavy decline in traffic and gross receipts, in the 
case of most roads, which was in many instances pre- 
vented from becoming a decline in net receipts by a 
greater decline in operating expenses. Reduction in 
expenses has been perhaps the most marked feature in 
railroad operations since 1573, at least in case of the 
great roads. It is difficult to make general statements 
about the cost of moving freight, and the figures of 
even the roads above named do not all present these 
particulars ; but it appears from those we are able to 
give that while there is a reduction in the average rate 
of profit per ton per mile, the cost of hauling also de- 
clines. Reduction in cost is attained in many ways, cut- 
ting down employes’ pay being only one. But another 
important fact is that increase of business permits de- 
crease of rates, and this lower cost is only limited by 
the capacity of the engine to haul the freight ; thus in- 
crease in traffic becomes one important factor in reduc- 
tion of cost. Comparing 1874 with 1878, in case of 
Lake Shore, the tons hauled one mile increased twenty- 
five per cent, and the cost per mile of hauling it de- 
creased thirty-nine per cent, this decrease operating to 
lessen, although not able to prevent, the decrease in the 
rate of profit, the rate of charge having declined thirty- 
seven per cent. The passenger business of this road 
shows a comparison still more remarkable. The number 
of passengers carried one mile declined twenty-two per 
cent, and the revenue therefrom twenty-eight per cent ; 
the rate of charge declined six and three quarter per 
cent, but the cost declined twenty-seven per cent, and 
the rate of profit increased thirty-one per cent. Thus, 
although the number of passengers carried and the rate 
charged have decreased materially, the reductions in 
cost enabled the road to obtain from the work a greater 
rate of profit (although a smaller revenue) than in 1874, 

The reduction in the rate of working expenses, how- 
ever, is perhaps found not more in the increase of traffic 
than in improvements in the almost innumerable details 
which make up railroad operating. Road beds are im- 
proved ; curves are straightened and grades are made 
more gentle ; steel rails, with their great economical 
advantages, displace iron ones ; rolling-stock is better 
constructed, of better-chosen materials and proportions, 
reducing the relative “‘ dead weight” to be hauled ; and 
both the economical carrying capacity of trains and the 
economical hauling capacity of locomotives are increased. 
Nor is improvement of this sort at its end—we might 
perhaps more correctly say that it is in its beginning. 
Of course, the railroads have profited by the decline in 
the price of every item of expenditure, including labor 
and fuel. But coal, under the best known conditions, is 
used very wastefully in steam engines, and thereisa 
broad field open for improvement in devising practical 
methods of utilizing more of its heat energy. It is to 
be expected that the cost of train service, per ton of 
load moved, will yet be further reduced also by the les- 
sening of waste through the innumerable little leaks 
that affect a railroad treasury. We are only begin- 
ning to learn how to use the railroad. Necessity 
has been teaching managers, just as it has the farmers 
and manufacturers, how to find ways of getting more 
out of materials in hand. In the struggle for existence 
they have had to do this, and they have doneit. Thi 
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is one of the ways in which trouble works out good 
results for offset, and reviving business now finds the 
railroads better prepared to perform a large amount of 
service than before, at lower rates. This is encouraging 
as far as it goes; and, furthermore, does it not indicate 
that the railroad peobbenn: after all, is = and 
naturally working itself out ? 
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THE SILVER QuESTION.—By Edward Langley.—Read March 19, 
1879, before the Manchester Statistical Society. 

We are in receipt of a pamphlet copy of this paper. It 
appears to be a review of the silver question considered 
from the standpoint of an intelligent Manchester manufac- 
turer. Mr. Langley tells us that, for nearly seventy years, 
the defects of England’s single gold standard have been 
concealed through the unlimited coinage act of France and the 
Latin Union. That act made France a kind of International 
Exchange or Clearing-House for England’s trade with silver 
countries. Germany, by demonetizing silver, disturbed this 
quiet, unobserved movement, compelling France suddenly 
in 1876 to put an end to free coinage. Up to that time 
England was unconscious that her monetary system had its 
balance-wheel in the Latin Union. Now her merchants find, 
without quite appreciating the cause, that trade as they will 
with India, China, Mexico and the west coast of South America, 
they cannot trade at a profit, but are becoming poorer year by 
year. 

It must be remembered, in this connection, that England 
holds a peculiar position in the world. She is dependent for 
her supplies of food, to one-third at least, upon foreign countries 
and earns the money to pay for them by profit on her manufac- 
tures. When manufactures cease to be profitable her course 
necessarily must be downward. Hence it is absolutely essential 
that the monetary system of Great Britain should be suited to her 
customers, so that there will be the least possible friction or loss 
in her trade arrangements. Profits now-a-days are very small, 
even when every step in the process of making the exchanges is 
perfectly adjusted. Yet, just now, England finds a barrier 
suddenly erected between her and hercustomers; their money is 
not her money, and there is no way of adjusting accounts except 
indirectly, and that through a fluctuating bullion market, which, 
as experience has taught us, may be one thing to-day and quite 
another to-morrow. Consequently, all her trade with silver 
countries is demoralized and unprofitable, and England, instead 
of accumulating wealth by means of her manufactures, is 
trading ata loss. She isa wealthy country and can bear this 
drain for a time, but the end cannot be doubtful if the obvious 
remedy? is not applied. 

But again, there is another evil of the present system, and 
that is—one we have often referred to—the fight for gold which 
must sooner or later come between the countries of Europe. 
The gold famine of last summer should have been sufficient to 
have enlightened English statesmen. Gold production is decreas- 
ing, and probably will not exceed $100,000,000 this year. The 
United States will retain its supply. France has been able to 
provide for Great Britain’s emergencies heretofore, furnishing 
England all the gold required on the occurrence of any panic or 
symptoms of one; but it seems as if that resource were likely to 
fail for the future, judging from the late returns of the Bank of 
France, its stock of gold having fallen from (as we showed in the 
CHRONICLE of April 5, page 338) 306 million dollars Dee. 31, 1876, to 
166 million dollars Dec. 31, 1878. These figures, in Mr. 
Langley’s opinion, seem to point to a period, not far distant, 
when that Bank may think it its duty not to permit any 
further reduction in stock. Such a condition, however, needs 
no comment; it shows a point of great weakness; or we should 
rather say that it brings to the surface a peculiar and 
dangerous defect of the single gold standard, and wise men 
would provide against it. _ 

Once more, England has in India another strong argument 
for bi-metallism. We have urged this point frequently, but 
Mr. Langley puts one branch of the case in a little different 
shape. The burden to a silver country of a gold debt payable 
in London is increased at the rate of 2 per cent for every fall of 
one penny in the ounce of silver. India has such a debt requir- 
ing her to pay £17,000,000 annually in London. The loss the 
present year on the cost of placing this amount in London will 
be not less than £4,000,000, or say $20,000,000. For every 








further fall in silver of one penny per rupee this loss will be 
increased £700,000 yearly. As the price of silver with 
occasional upward fluctuations, must always be downward, one 
can easily see not only the present cost of mono-metallism to 
the tax-payers of India, but how greatly and rapidly the cost 
may be increased if this evil is not speedily arrested. It 
cannot go on without, in the end, leading to greatly increased 
taxation and its consequent evils. 


Economic_Monograpus.—“ National Banking,” ‘“ Honest Money 
and Labor,” ‘“‘ Hindrances to Prosperity,” “Suffra e in 
Cities,” “ Free Trade promoting Peace, &e.” Pamphlets, 
New York: G. P. Putnam’s Sons, 1878-9. 

Mr. M. L. Seudder, Jr., of Chicago, has written an essay on the 
merits of the National Banking System, which appears as No. 12 
of the Economie Monograph series, and is noticeable at sight 
by being published for the “‘Honest Money League of the 
Northwest.” Beginning with showing that Mr. Lincoln earn- 
estly favored that system, among other reasons, for being an 
escape from increase of government paper, he argues that it 
has in every respect fulfilled the expectations of its founders, 
He shows conclusively—what has been so often and convine- 
ingly shown already, that nobody making pretense of intelli- 
gence can be ignorant of it, except wilfully—that national 
banks are in no sense a monopoly, unless it is monopoly for one 
man to own more capital than another; that the losses to de- 
positors and general creditors by failed banks have been com-. 
paratively trivial ; that stockholders have not, on the whole 
reaped extraordinary profits ; that circulation is not a valuable. 
privilege; that the bank notes have been simply perfect 
as an instrument of circulation in point of safety, uni- 
formity of value, and convenience; and that there is no great 
advantage obtained by the banks themselves from the system, 
but that the public at large are mainly interested in its 
continuance. Of course, the banks never pretended to be 
philanthropic institutions. They have in times past made some- 
thing out of the system, undoubtedly; but the Government 
has made more; and the people, over and above the Govern- 
ment advantage, have made the most. A system which has 
thus worked to the profit of all parties has certainly estab- 
lished claims to consideration that only a very unquestionable 
argument can outweigh. Much more to the point of resisting 
the anti-bank. sentiment, however, is the argument that in 
place of the old cost of exchange—which in wate some- 
times reached as high as 25 percent premium on New York 
drafts and varied ordinarily from % to 14—the cost of express 
transportation of currency to the creditor point is now the 
maximum cost because of the simple fact that the currency cir- 
culating in any place is always at par value in every other 
place. The discount on the best bank-notes of the West and 
South, says Mr. Scudder, was formerly #% to 17%, up to5 for 
those of smaller local banks, and he argues that the saving of 
exchange and discount—znjoyed principally by the West and 
South—is greater than the interest on the deposited bonds of the 
banks, and greater than all bank dividends. The practical use- 
fulness of Mr. Scudder’s essay is the more evident because it is 
intended for circulation in the sections where the anti-bank 
feeling is strongest, and because it shows that those very seec- 
tions have, on the contrary, the largest interest in sustaining 
the banks. 

—Somewhat akin to Mr. Scudder’s essay is that of Secretary 
Schurz on “Honest Money and Labor,” delivered in Boston 
last October, and now reproduced as a pamphlet. In giving 
but little space to it we do not place it in disesteem, but it is 
not easy to review at length a demonstration of truth as ele- 
mentary and natural as would be an argument that industry 
and common sense prove more profitable than idleness and folly.. 
Traversing well-beaten ground, Mr. Schurz argues conclusively 
that repudiation falls heavily upon the poor; that uncertainty 
about the future and fluctuations in prices are consequences in- 
separable from unredeemed paper, and that these consequences 
become, to the worker for wages, reduced pay and irregular 
employment ; that wages never rise as quickly or as far as 
prices of necessaries do, and that stagnation and distress always 
follow; that the capitalist has some power to protect himself, 
while the laborer has none; that bad currency cheats thé 
laborer worst of all men; that inflation could not help the 
debtors; that its natural effect would be to make debts rather 
than discharge them; and that new issues would not now have 
the former effect upon prices and activity. Every one of these 
propositions has been urged in these columns repeatedly, and 
we wish Mr. Schurz’s plain, sensible talk on the subject could 
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be read aloud to the assembled workmen in every large estab- | it is not a practical discussion of the subject in an economical 


lishment in the country, in order that they might really take in 
the truth that paper money, unsustained by coin, is the worst 
enemy of labor, albeit it claims to be a friend. 

—Mr. Simon Sterne is author of Nos. 7 and 13 of the pam- 
phlets before us—-“‘Hindrances to Prosperity in the United 
States” and “Suffrage in Cities.” In the first, while admitting 
that this country has done remarkably great things in develop- 
ment, he argues, by comparing the condition of the country, at 
the date of its national beginning, with that of the leading 
countries of Europe, that, considering the advantages enjoyed 
here of starting free from the hindrance of past troubles and 
the need of maintaining standing armies, without the burden of 
debts, and with an untouched soil of unequalled fertility, as well 
as with vast mineral] endowments, this country has not done as well 
as Europe has during the same period. The causes of retardation 
Mr. Sterne considers to be mainly : the character and develop- 
ments of politics as an occupation ; the “‘ division of employments 
and specializing of functions,” which create a special governing 
class, and, on the other hand, make resistance by any individual 
impossible except at the cost of non-success in his own special avo- 
cation. The constitutional safeguard against private legislation 
in this State, he argues, has been practically nullified by the 
court decisions and by the practice of amending general laws 
to fit private cases. He then gives an interesting sketch of 
the English method of dealing with private bills, which we 
briefly summarize : Two months before Parliament meets, each 
private bill must be filed in the “ Private Bills Bureau” of the 
Commons, notice being immediately given to all interested 
parties, who may proceed to file objections or suggestions ; be- 
fore the bill goes to committee, it must pass through the hands 
of special examiners, who scrutinize all the steps already taken 
by the Parliamentary Agent—who is a functionary standing to 
the Parliamentary committees in the same relation as the attor- 
ney of the common-law court does to those tribunals—publica- 
tion of the nature of the subject having already been made in 
the newspapers. Any appearance of fraud, or any material 
irregularity in the course of proeeeding, throws out the bill at 
this stage, as to that session ; otherwise, it is referred to a sub- 
committee ; then, if objections have been filed, to the calendar 
for trial, at which the issues are heard as though in a trial] at 
law. After some other steps, varying with the nature of the 
subject, the bill reaches Parliament; the necessary expenses of 
this examimation must be provided, at the start, by the appli- 
cant, and public bills are so given the right of preference that 
they cannot be crowded out of place by any private ones. The 
difference between this practice and that of the States here 
which have sought to regulate the evil of private bills, is that 
the latter attempt to rule them out while Great Britain takes 
them up in such a way that they can neither obstruct public 
matters nor do wrong to opposing interests, public or private. 

—‘Suffrage in Cities,” No 7, is also by Mr. Sterne. In 
it he argues that suffrage is a natural right, in the 
sense that it is a shield to the user against aggression by 
Government, but is at the same time also a sword by which 
the ignorant may and do inflict on others worse hurts than 
those from which it protects them. These two elements—pro- 
tection to the holder, and the power to aggress upon others— 
vary as the object in respect to which the suffrage is exercised 
is a governmental, a quasi-governmental, or a private-property 
interert. Thus, as to general-government matters, all are con- 
cerned and should have suffrage, the element of protection 
being at its maximum and that of aggression at its minimum, 
in the hands of each person. But as we come down to muni- 
eipal administration, the shield becomes smaller and the sword 
larger. Mr. Sterne proceeds to argue forcibly that the share 
of each person in the city’s welfare is too small and remote to 
carry weight with him against an immediate interest ; as, for 
example, when a promise of fifty cents a day of excessive wages 
on the public works is balanced against fifty cents a month more 
tax, in the case of a voter who does not own property. He 
builds an argument from this idea for the practical justice and 
feasibility of the plan of Governor Tilden’s Municipal Commis- 
sion (of which he was a member) to confine city financia) 
administration to the property classes. In England, France, 
Germany, the Netherlands, Spain, and Australia, suffrage in 
respect to municipal administration is not unlimited, and, with 
regard to that, Mr. Sterne would reverse the old maxim of 1776, 
to read, no representation without taxation. 

—Of Mr. C. L. Brace’s essay, No. 16, on “ Free Trade as promot- 
ing Peace and Good Will among Men,” we ueod only say that 





sense, but deals with it rather after the manner appropriate to 
peace societies. The aim is to show how the hatreds and wars 
of early centuries, growing in part out of trade jealousies, have 
disappeared under the gradual refuting of the barbarous no- 
tion that trade is a fixed quantity in which no nation can obtain 
a share except by contesting it with, and wresting it from, some 
or all of the rest. Freedom and fulness of commercial inter- 
course—runs the argument which, we opine, cannot be denied 
anywhere as an independent proposition—tends to better know- 
ledge of one another by the nations, and to the maintenance of 
peace. 

Apart from the importance of their subjects, and the ability 
and breadth of their treatment, these ‘‘ Economic Monographs” 
have the decided good quality of being so brief and conveni- 
ent that if any writing more full than that of the press on eco- 
nomic matters has a reasonable chance of finding many readers, 
these must be read, and, being sound in doctrine, they must 
be wholesome in influence. 

Tue Astor Liprary, New York.—The Annual Report for 1878, 
containing reports of Superintendent, &c. 

This is the thirtieth annual report of the Trustees of the 
Astor Library. It is gratifying to find that this public institu- 
tion continues to flourish and to fulfil the purpose of its exist- 
ence, under the fostering care of the family whose name it 
bears. The report of the Superintendent, Mr. Robbins Little, 
is very satisfactory. It is just a year since Mr. Little entered 
upon his duties as Superintendent, and his ability, energy, and 
kindliness of manner have not been without decidedly good 
results. In the buildings themselves, such changes have been 
made as have added to the security and utility of the property; 
the selections of books have been excellent, and many improve- 
ments in the use of the books have been carried out. One 
result is seen in the fact that the circle of those who use the 
library has been very considerably extended, the number of 
readers last year having been 53,252, an increase of 1,000 over 
the previous year. The number of readers and the number of 
books read have both been doubled since 1869. It appears that 
the number of persons who seek permission to study in the 
alcoves is increasing year by year, there having been during last 
year no fewer than 7,894 of such students. During the year the 
trustees have been made the recipients of some valuable 
bequests ; and some 2,342 volumes have been added to the 
library. The total number of volumes in the library is now 
183,245, showing an increase of over 44,000 since 1869, 

Sugar anp Rice Crops or Louisiana or 1878-79.—Compiled by 


the New Orleans Price Current: Louis J. Bright & Co., 
publishers. 


We are indebted to the New Orleans Price Current for a pam- 
phlet copy of their statement of the sugar and rice crops of 
Louisiana for 1878-79, 8 vo., pp. 196. The totals of the product 
of the various parishes of the State have already been given, as 
soon as ascertained,in the columns of that journal,but the pamph- 
let before us gives full details of the production, showing not only 
the number of hogsheads, but the weight of the sugar, the 
barrels of molasses and barrels of rice made, and contains much 
additional information essential to a correct comprehension of 
these great home interests. Included in these details are the 
names of the planters and of the plantations; their distance from 
New Orleans; the planter’s Post Office address; the description 
of sugar house, whether of wood, of brick and shingled, of 
brick and slated, or of any other material; the apparatus in 
use, and the motive power employed, whether horse or steam 
power, whether open kettles, vacuum pans, strike pans, vacuum 
and centrifugals, steam trains, rillieux apparatus, etc., or com- 
binations of the various appliances. These details convey a 
more correct idea of the various modes of sugar-making than 
any general statement, and indicate the large amount of capital 
invested. Full details are also given of the plantations worked 
on shares. With regard to production a statement is given of 
the acreage in cane on each plantation ; the yield of sugar per 
acre, in pounds; the area to be planted with the seed cane 
saved, and other matters connected with the production, of 
practical value to al] persons interested in the culture, and of 
interest to the general reader. 

The following is the recapitulation of sugar and rice crops 
for the crop years 1878-9 and 1877-8. 














——— —— Sugar. -——--——-- Molasses, Clean Rice, 
Hhds. Weight, lbs. bbls bbls. 
Totals, 18° 8-79.... 208,571 42 251,058,860 322,0444¢ 162,179°8 
Totals, 1877-78.... 125,100 149,469,209 323,247 140,785 
Increase ... 83,471 42 101,619,651 *) 20242 21,394°68 
* Decrease. 
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The Sugar Book, when of hardly more than half the size of 
the present pamphlet, was published at $5 per copy, which was 
no more than a reasonable price to compensate the compilers 
and publishers for their labor and capital, but the Price Current, 
in order to give their statement a wider circulation for the 
benefit of the sugar interest, reduced the price to $3 per copy, 
with special rates for a larger number. 
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somes * wae EXCHANGE ON LONDON. 

On— Time. Rate. —— Time. Rate. 
Amsterdam .| Short. | 12.012@12.1% ||May 1} Short. 12.06 
Amsterdam .| 3mos.,| 12.3 @12.3% || ..... rth SMe ee 
Antwerp .... “125.37 12@25.4210'|May 1} Short. 25.22 
Parié ......-. Short. |25.1242@25. ts May 1/Cheq’s. 25.14 
POPE «cc cccc: 3mos. |25.35 @25.40 || ..... abeh) | eee 
Hamburg «120.55 @20. 59 May 1) Short. 20.42 
Berlin ....... “ (20.55 @20.59 ||May 1 “ 20.42 
Frankfo1 “s 20.55 @20.59 ||May 1 és 20.42 
Bt. Petersb’rg “ 2293g@2211,¢ ||/April 30} 3 mos. 22151 ¢ 
Vienna ...... “ 11.90 @11.95 May 1 “ 117°00 
Madrid .... . “ 4714@47% April 30; * 48°05 
GHD cece see “ 4733@47%q =6||_~Cw«... oe ee 
Genoa .... .. a a. i 19@27°'9219|May 1/3 mos. 27.50 
Milan ....... 8 8712@27°'9219'|May 1 4 27.50 
Naples ...... “ oy 87 427. 9232) May 1 “ 27.50 
Lisbon .... .. 90days| 51%@517% || ..... rn ees 
Be Wed cece S * USweees May 1/60days 4.87 
Alexandria ae ee April 29 6 9714 
Cl coos ER _ segeec April 30 “ 109°65 
Bombay .. ..;\6Q0days 1g. 714d. May  1/| 6mosa. 1s. 79%; gd. 
Calcutta .. .. « 1s. 719d. May 1 “ 1s. 79; ¢d. 
Hong —e- Scheu April 30 « 38. 84ed. per dol 
ES ee April 30} “ 58.0%4d. per tael’ 























{From our own correspondent. | 
Lonpon, Saturday, May 3, 1879. 


F The feature in the money market this week has been a fall in 
the French and Dutch exchanges which admits of the export of 
gold to France and Holland at a profit. Some gold has already 
been sent away, and the value of money here has, in conse- 
quence, somewhat improved. Gold coin, however, continues 
to be received from provincial circulation, the decrease in the 
supply held by the Bank being for the week only £75,158. 
The total stock is as much as £33,695,647, against £22,827,226 
last year; while the reserve of notes and coin amounts to £19,- 
332,992, against £9,660,756 in 1878. The proportion of reserve 
to liabilities has not materially varied since last week, it being 
50°39 per cent against 50°19 per cent. At this time last year 
it was only 32°57 per cent. It is not generally believed that the 
improvement which has taken place, slight as it is, will be last- 
ing, as trade is reported as very quiet throughout Europe, with 
scarcely any tendency to improvement. There are, in fact, 
complaints from most parts of this country and from the Con- 
tinent as to the state of business, and the improvement which 
has been hoped for so long still seems to be as distant as ever. 
The greatest economy prevails, and this is assisted by the 
coldness of the spring, which, naturally, induces prudent 
people to continue the wear of their winter clothing. To the 
business section of the community, however, the delay in the 
arrival of genial weather is very unprofitable ; but, no doubt, 
there will be some heavy demands upon them as soon as the 
weather becomes warm. This week, snow has fallen abundantly 
in parts of the south and southwest of England, and the 
Malvern Hills, in the Midland counties, are reported to-day-to 
be partially covered with snow. Vegetation, however, though 
backward, is healthy, and the agricultural prospect is regarded 
as satisfactory. 

When the French and Dutch exchanges relapsed on Wednes- 
day, the London money market assumed a firmer appearance. 
Home gold was taken out of the Bank, and it was thought 
possible that the movement would continue. The “ liquidation” 
on the Paris Bourse having been completed, the exchange has 
become more favorable to as, and no more gold has been with- 
drawn from the Bank. The money market is now decidedly 
quiet, and the rates of discount are as follows : 


Open-market rates— Per cent. 
4 mouths’ bank bills..... iyal% 
6 months’ bank bills... .. lwa@lk 
4 & 6 months’ trade bills. 2 @2% 


Per cent. 
a 2 
Open- market rates— 
30 and 60 days’ bills.....1 @l4e 
3 months’ bille........... 1 @l% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent. 
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Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, of No. 46 mule twist, fair second quality’ 
and the Bankers’ Clearing House Return, compared with the 
three previous years : 














1879. 1878. 1877. 1876. 
Circulation; including £ £ £ £ 
bank post bills...... a - a 031 28,454,326 29, ais 1035 28 552,376 
Public deposits -....-. 6,650,240 7,351,751 »,050 903,334 
Other deposits. ....... 31 ‘41 7508 22,011,753 29'480'099 st 609,725 











Gov ane securities. 14, 906,801 16,437,488 15,340,207 14,545,365 
Other securities -..... 21,805,329 21,204,989 20,482,345 1 7,813, 219 
Res’ve of notes & coin 19, '332, '992 9,660,756 10,926,636 13,157,471 


Coin and bullion 
33,695,647 22,827,226 25,004,621 26,377,261 














in 
both departments .. 
Proportion of reserve 


to liabilities......... 50°39 32°57 37°56 47°25 
Bank rate ............ 2 p. ec. 3 p. ce. 3 p. ¢e. 2 p. ¢. 
Gea REE 8 5g Xy 94 96 
Eng. wheat, av. eg 408. 11d. Sls. 8d. 558. 10d. 44s. 11d. 
Mi Upland cotton. . 61ad. 63ed. 672d. Rey 


No. 40 mule twist . 9d. 91od. 97ed. 114d. 
Clearing-House return104, 754,000 101,396,000 110,461,000 110,517,000 


There is a strong demand for investments of a sound descrip- 
tion and amongst these Colonial government securities still 
hold a high position. Colonial loans have of late been 
very numerous, but most of them have been quickly taken up, 
and they are now quoted at high prices. Yesterday tenders 
were received on account of the Government of New South 
Wales for £3,249,500 in 436 per cent debentures at the Bank of 
New South Wales. The applications amounted to as much as 
£7,860,900. All tenders at £98 8s. received about two-thirds of 
the amount applied for, and those above that price in full. 

Rather more gold has been exported this week, but the 
market has again assumed a quiet appearance. Tenders were 
opened at the Bank of England on Wednesday for £250,000 in 
India Council bills, £213,700 being allotted to Calcutta and 
£36,300 to Bombay. Tenders on both Presidencies at Is. 
7 3-16d. received about 14 per. cent, and above in full. The 
silver market has been steady during the week. The following 
prices of bullion are from the circular of Messrs. Pixley & Abell: 


GOLD. . & «@ & 
I 6 in cccncudnesducneteed per oz. standard. 77 9%2@ ...... 
Bar gold, retinable. .................... per oz. standard. 7711 @ 
EN 6.68 Hkcsnncecnggunnesewetnain eres. Fa B@ @ cecese 
South American doubloons. ....................-. peroz. 73 8%@ ...... 
United States gold coin. .............-.....------ peroz. 76 3%@ ...... 
isd ccnadesondencesconasacenneseset peroz. 76 3%@ ...... 
SILVER. d. a. 
I, nn dk oscantering te adunger per oz. standard. 5043 @ .... 
Bar silver, contain’g 5 grs. gold....... ... per oz. standard. 5049 @ .... 
III fo cdenvecbiccccss coccceedguatecebe eas per oz. 49 @ ‘caer 


as a ota e aiding aibniad per oz., none here. ...... 
Quicksilver, 26 2s. 6d. Discount, 3 per cent. 


The Council of Foreign Bondholders announce that in conse- 
quence of its being necessary to communicate with the Governor 
of Virginia, in reference to the mode of carrying into opera- 
tion the Funding Act recently passed by the General Assembly 
of Virginia, a delay has unavoidably arisen in calling a meeting 
of Virginia bondholders in London to consider the terms of the 
Act. It will, however, take place at the earliest possible date. 

Sir John Lubbock has issued the subjoined statistics, showing 
the working of the Bankers’ Clearing House for the year ended 
on the 30th April, 1879, which is the twelfth during which these 
statistics have been collected. The total amounts for the twelve 





























years have been: 
Total forthe On Fourthsof On Stock Exch’ge On Console 
your. © meee. eee days. settl ‘- days. 
1867-68... 41 147,1 132,2 93,000 
1868-69... 142,270,000 
1869-70 148,822,000 
1870-71 169,141,000 
1871-72 233,843,000 
1872-73 243,561 00 
1873-74 260,072,000 
1874-75 260,338,000 
1875-76 242,245,008 
1876-77... 223,756,000 
1877-78.. 233,385,000 
1878-79... 221 .264.000 




















The total amount of bills, cheques, &c., paid at the Clearing 
House during the year ended 30th April, 1879, shows a decrease 
of £181,442,000, as contrasted with 1878. The payments on 
Stock Exchange account days form a sum of £811,072,000, being 
an increase of £65,407,000 as compared with 1878. The pay- 
ments on consols account days for the same period have 
amounted to £221,264,000, showing a decrease of £12,121,000 as 
against 1878. The amounts passing through on the fourths of 
the month for 1879 have amounted to £212,241,000, showing a 
decrease of £11,949,000 as compared with 1878. 

The chief movements on the Stock Exchange have been in 
Egyptian stocks, the value of which has fluctuated considerably. 
At one period, the market was very depressed, but latterly 


< there has been some influential buying here, in Paris, and at 


Alexandria, and a decided recovery has taken place. Specula- 
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‘tors for the fall have also been desirous of closing their aceounts, 


British railway shares have improved in value ; but for Ameri- 
can descriptions there has been less demand, and the quotations 
are rather weaker. United States Government bonds, however, 
have been firm, and their value has had an upward tendency. 
The preference and debenture stocks of British railway compa- 
nies are still in demand, but the — are now at a high 
point. 

Upon application being made this morning to Vice Chancellor 
Bacon by a large bondholder who had deposited his bonds with 
the Atlantic & Great Western Re-organization trustees, Messrs. 
Lewis, Balfour and Bates, in support of the revised scheme 
dated 2ist July, 1875, an interim injunction was granted 
restraining these trustees from earrying into effect the lease 
they propose entering into with the Erie Company. 

Although the season is backward, the trade for cereal 
produce is still very inanimate, but prices have not varied to. 
any important extent. Holders, however, have experienced 
some difficulty in obtaining previous quotations. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the Ist of September to the close of last week, compared 

“with the corresponding period in the three previous seasons : 


IMPORTS. 
1 878-9. 1877-8. 1876-7. 1875-6. 
| RTE CRE ewt.32.067.522 38,135,126 25,363,301 7,295, 636 
marsey ..-.... dieetdies 7.998.056 9,663,900 “9 £993,992 6,414,360 
bb ake es ee Cee: 6,941,148 7.463,600 6.598.473 7,307,609 
ey a leptin Ae I: Blt 1.065.685 L,IS85.851 817,219 1,028,351 
eee Ae pee M1 825.774 2,380,314 3,256,591 2,906,988 
Indian corn............ 20.875,254 20,900,594 22,012,890 16,341,964 
DES duh db cdheesuntkst 9,323,573 5,974,766 4.128.965 4,558,589 
EXPORTS. 
1878-9. 1877-8. 1876-7. 1875-6. 
7 ewt. 1,178.950 1,307,104 659,043 234.8595 
SE Loss vibocsccaeue i 91,406 39,440 41.953 19,815 
SG in: hi st i te seit atiaienitite oes 60,046 41.851 7Y¥.712 227,832 
ed a 12,682 16,215 20.376 28,790 
EP eee ae 9.971 16.598 23.049 6,292 
BUGNOM CORT. ..<cccccces 297.809 160.696 349,343 33,080 
er eee ee 93,868 46,264 28,128 16,691 


alten the week ended April 26, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 53,483 quarters, against 38,354 quarters last year; 
and it is estimated that in the whole kingdom they were 214,000 
quarters, against 153,500 quarters in 1878. Since harvest the 
sales in the 150 principal markets have been 1,858,864 quarters, 
against 1,460,787 quarters ; while in the whole kingdom it is 
computed that they have been 7,435,700 quarters, against 
5,851,000 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex-granary at the 
commencement of the season, it is estimated that the following 
quantities of wheat and flour have been placed upon the British 
markets since harvest: 








1878-9 1877-8. 1876-7. 1875-6. 

Imports of wheat.cwt. = 2 067 22 38,185,126 25,363.301 37,295,636 

Imports of flour....... 823, 573 9,974,766 4,128,965 4,558,589 
Sales of home-grown 

ND 6s cue onedt 32,220,300 25,555,000 27,902,500 27,229,000 

i ee 70,111,595 69,514,892 57,394,766 69,083,225 
Deduct exports of 

wheat and flour..... 1,272,518 1,353,368 687,171 251,586 

SEED cinutad oia-acetal 68,838,577 68,161,524 56,707,595 68,831,639 


Av’ge price of English 


wheat forthe season. 40s. 5d. 52s. 8d. 49s. Od. 45s. 6d. 





English Market Keports—Per Cable. 

The daily closing quotations in the markets of London wad 
Liverpool for the past week, as reported by cable, are shown in 
fhe following summary: 

London Money and Stock Market.—The bullion in the Bank 
of Engiand has oo £263,000 during the week. 


Mon. Tues. Wed. Thurs. Fri. 
Mac ‘Co. May 12. May 13. May 14.May 15.May 16. 


Silver, per oz.......2.d. 503s FOL, 501g Ole 50l;¢6 50 
‘Consols for money. ‘eo 92914 955g 9R135¢ 984 98lsig GRllig 
Consols for ace ount..... 9Rlly¢ 981l;, 987, 8% 8 9813,;¢6 IS% 
DU, 8. 10-408 .... ........ ..103% 103% 103% 103% 103% 103% 
U.5 S. 5s of 188] ERTS: 10542 10553 10553 10553 105% 105% 
U S. 4158 of 1891....... 10953 109% 1095, 10953 x108lo 108% 
WU. 8S. 4s of 1907......... 104% 1045, 10453 10453 104% 104% 
- Erie, common stock..... 285, 2Rlg 27 72 283, 2R%y 281g 
— 0 entral ....:...- 89 89 S815 BSly 89 89 
ennsylvania........... 3914 39 391 391 x38 3R 
Philadelphia& Reading. 1753 17 17 , 1834 33 SO 


Liverpool Votton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 


was. wr wer Wed. Thurs. Fri. 
d. d. lo. He: Me Hi. ie 
Flour (ex. State) ? bbl. 24 0 24 0 o4 0 240 24 0 24 O 
Wheat,spr’g,.No.2,100lb. 8 7 8 7 8 9 8 9 810 8.10 
Spring, No. 3... “ 7 8 7 8 7 9 7 9 710 710 
Winter,West..n. “ 9 3 9 3 9 3 9 3 9 3 9 3 
Southern,new. “ 9 6 9 6 9 6 9 6 9 7 9 7 
Av.Cal.white.. “ 811 811 811 811 Sil S ll 
California club. “* 9 & 9 4 9 4 9 4 9 4 9 4 
*Corn.mix,sft,old cent’ 14 719 4 Tle 4 749 4 7 4 « 7Hs=«4 «7 
Prime, new..... 44% 4464 4 4 44 44 4 4 


Liverpool Provisions Market.— 
ae, Mon. Tues. Wed. Thurs. Fri 


ae ee e @ SS & -&' &: ao @& 

Pork, West. mess. ‘epbl.4d7 > 47 © 7 0 47 0 47 0 47 O 
Bacon, Vngel’rnew.cwt.25 6 25 6 25 6 25 6 25 6 260 
Short clear,new. “ 26 0 26 0 260 260 260 26 6 
Beef, pr. mess, new,#tce.75 O 75 0 74 0 74 0 74 0 74 0 
Lard, prime West. Pewt.32 6 32 6 32 6 32 6 32 6 33 UV 
Cheese, Am. choice. * 42 0 42 0 42 0 42 90 42 0 42 0 


London Petroleum Market.— 


Sat. Mon. Tues. Wed. Thurs. Fri. 

d. d. d. d. d. d. 
Pet’leum, ref. @ gal... @ .. x @ .. 77328 OTs «0 D oc 
Pet’ieum, spirits * EE eS ey ae Le 86M 
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IMPORTS AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $6,135,228, against $6,226,757 the pre- 
ceding week and $7,473,101 two weeks previous. The exports 
for the week ended May 13 amounted to $5,908,390, against 
$6,080,721 last week and $6,956,903 the previous week. The 
following are the imports at New York for the week ending 
(for dry goods) May 8 and for the week ending (for general 
merchandise) May 9: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 





1876. 1877. 1878. 1879. 
Dry Goods...... $758,099 $1,252,852 $967.7 748 §=$13,039,919 
General mdse... 4,107,578 5,910,745 5,021,347 5,095,309 
Total week...... $4,865,677 $6,763,597 $6,489,095 $6,135,228 


Prey. reported.. 116,7 778,431 116,460,263 102,301,236 109,065,208 





Tot. s’ce Jan. 1..$121,644,108 $123,223,860 $105,790,331 $115,200,436 


In our report of the dry goods trade will be found the imports 
of dry aie for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 13: 


EXPORTS FROM NEW YORK FOR THE WEEK. 

1876. 1877. 1878. o~. 
$5,065,313 $4,031,748 — $6,298,636 $5.9 390 
82,636,975 92,321,723 120,333,912 109, SF ‘913 


For the week.... 
Prev. reported... 





Tot. s’ce Jan.1.. $37, 288 $96,353,476 $126,632,598 $115,426,303 


The following will show the exports of specie from the port 
of New York for the week ending May 10, 1879, and also a 
comparison of the total since January 1, 1879, with the 
corresponding totals for several previous years: 





May 
6 Str. SOR cnee meu ee Am. silv. bars 
cont’g silver. $1,826 
Am. silv. bars 
cont’g gold.. 374 
8—Str. Gellert .......... DON 50's ian nin’ Am. silv. bars. 55,000 
Mex. silv. bars. 40,000 
EL tost ul séee scales Am. silv. bars. 25.000 
8—Str. City of Chester . it eal idtencemeniinll Am. silv. bars. 8 
T0—Ber. OGEF .<....20.ccee IIT tr etitw-adatecndiaete Am. silv. bars. 90,000 
Mex. silv. dols. 36,600 
Mex. sily. bars. 6,782 
10—Str. Baltic ........... LiIVePpOOl ......cccee Mex. sily. dols. 19,615 
Total for the week (#285,823 silver and $374 gold)........... $286,197 


Omitted from last week’s Custom-House return : 
April 26—Str. Bermuda. .St. Johns, P. R..Mex. silv. dols. 12,332 
Previously reported ($6,607,488 silver, and $238,672 gold).. 6,846,160 


Tot. since Jan. 1, ’79 ($6,905,643 silver, and $239,046 gold) ..$7,144,689 





Same time in— Same time in— | Same time in— 

Britetcce 7.597.563 187 | ae $16,423,886 | 1870..... $10,206,910 
a 10. 618,065 | 1873..... 19,960,727 | 1869..... 11,962,577 
sean 20,231,289 | 1872..... 18, ‘095. 518 | 1868..... 29, 000. ’359 
1875...<.. 29,077,442 1871 ie éeb 30,444,290 | 1867..... 14,994,478 


The imports of specie at this port for the same periods have 
been as follows: 





May. 
5 Str. C. of New York..Havana ........ .... Am. silver..... $15,078 
Foreign silver. 31,330 
Am. go I 4,362 
Foreign geld... - 4,815 
5—Str. Crescent City....Aspinwall .......... Am. silver..... 6,820 
Am. gold....... 679 
Foreign gold... 4,938 
Gold dust...... 4,174 
5—Str. Baltic.........0- Liverpool .........«. Am. silver..... 49,638 
7—Str. Canima .......... SROREOOM. 260 onn< wes Foreign gold... 2,110 
7—Str. Ailsa .... ........ Aspinwall ...... .... Am. silver..... 1,617 
Am. gold....... 228 
Gold dust...... 8380 
9—Str. Donau ........... Bremen... ..2.-.00- Am. silver..... 129,497 
10—Brig Cleta............ Aspinwall .......... Am. silver..... 2,986 
Foreign silver. 56 
‘Am. gold....... 1,215 
Foreign gold... 104 
Total for the week ($237,022 silver, and $23,996 gold)........ $261 1,018 


Previously reported ($3,065,027 silver, and $539,269 gold) .. 3,604, 296 
Tot. since Jan. 1, ’79 ($3,302,049 silver, and $563,265 gold) ..$3,865,314 
Same time in— 


Same time in— Same time in— 





os ee 11,183,340 | 1874..... $1,558,749 | 1870..... $6,916,632 
1877 +bess ’ 6,593,082 1873 péees 1, 720, 327 1869..... 8,644, 624 
1876..... 1,539,010 | 1872..... ‘641,121 1868 ..... 3, 064, 855 
1875..... 6,022,045 1371. «eee 3,024,530 1867..... 1, 036, 073 
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Fenpine Ten Dotiar CertiricaTes.—The following was issued 
May 13 by the Treasury Department : 

The demand for the $10 refundirg certificates has been so great that 
notwithstanding every effort of the Bureau of Engraving and Printing 
the supply of certificates does not equal the demand for them. At 

resent the bureau is delivering them at the rate of about $800,000 per 

iem. By Thursday the delivery will reach about $1,000,000 per diem, 
and by the first of next week $2,000,000 per diem. The certificates will 
be distributed in proper proportion among the different officers author- 
ized to sell them, to be sold strictly and only upon the terms stated in 
the circular of April 28. The whole amount authorized is about $10,- 

000,000 and no more than that amount can or will be issued. About 

$13,000,000 have already been sold. t 
MovtTitaTED Bank Nores.—The following notice has been 

issued by the Treasurer of the United States: 

Fragments of national bank notes redeemed by the bank of issue for 
less than their face value will be accepted by the Treasurer only when 
their valuation is equal to the face value of a note of some denomina- 
tion issued by the bank or some multiple thereof. The required valuation 
may, however, be made up of several fragments of notes of the same or 

ifferent denominations. In no other case can such fragments be disposed 
of under the regulations of the Comptroller of the Currency requiring 
national bank notes to be delivered to him for destruction in sums of 
even hundreds of dollars. The accumulation in his hands of fragments 
of which he is unable to dispose compels the Treasurer to adopt this rule. 

JAMES GILFILLAN, Treasurer of the United States. 

INTEREST SaveD BY Funpineg Operations.—The following 
statement of the funding operations since March 1, 1877, has 
just been issued by the Treasury Department: 

Amount of 440 per cent bonds sold in Interest 
1877, since Mareh 1, for refunding Bonds sold. saved. 
EE PRO gen reine papal $95,000,000 $1,425,000 

Amount of 4 per cent bonds sold in 


1877 for refunding five-twenties.... 50,000,000 1,000,000 
Amount of 4 per cent bonds sold in 

1878 for refunding five-twenties.... 90,000,000 1,800,000 
Amount of 4 per cent bonds sold in 

1879 for refunding five-twenties.... 373,269,400 7A65,388 
Amount for refunding ten-forties ..... 194,566,300 1,945,663 
Amount for refunding 5 p. c. loan, ’58. 260,000 2,600 








Total bonds sold since March 1, 

1877, for refunding purposes. ....... $803,095,700 a $13,638,651 

U.S. Lecat TENDERS AND NaTIONAL Bank Notrges.—From the 
Comptroller of the Currency, Hon. John Jay Knox, we have the 
following statement of the currency movements and Treasury 
balances for three months past: 
U. S. Bonds held as security 

for National Banks.— Fel. 28. Meh. 31. April 30. 
Bonds for circulation deposited. .$21,690,700 $12,281,250 $12,036,450 
Bonds for circulation withdrawn. 19,939,500 11,775,250 10,982,300 
Total held for circulation......... 350,690,400 351,196,400 352,250,550 
Bonds held as security for deposits 13,922,000 14,052,400 14,252,400 

Legal-Tender Notes.— 
Deposited in Treasury under act 





+ © . | Rae tr pee 710,700 1,118,400 663,190 
Total now on deposit, including 
liquidating banks............... 12,312,812 12,800,698 13,356,239 
Total entered under act of Jan.14, 
BS end:comwipadiviecits<dbivddad 35,318,984 35,318,984 35,318,984 
Total amount of greenbacks out- 
GL S62. Sclicéccndtvseen ween 346.681,0)6 346,681,016 346,681,016 
National Bank Cireculation— Feb. 28. Mech. 31. April 30. 
New circulation issued. .........-.. 2,078,190 2,003,460 2,957,650 
Circulation retired................ 424.428 922,434 939,016 
Total notes eutstanding— 
- Currency. 324,579,250 325,660,276 327,678,910 
Gold. ..... 1,466,920 1,466,920 1,466,000 
Notes received for redemption 
rom— 
itn ai din einiusdaa utainbeian 6,300,000 4,062,000 4,771,000 
Algae RRC Apia RRRRS SSS 4,700,000 5,098,000 3,028,000 
es 5 andsicicinittan co bcde chem 300,000 560,000 448,000 
i alia he 1,783,000 2,768,000 1,940,000 
ES Ee $13,083,000 $12,398,000 $10,187,000 


Lake and Railroad Freight Rates.—Vessels have cleared 
from Chicago for Buffalo,a steamer having entered Buffalo 
harbor (which is usually closed after the Straits have opened) 
and a schooner having passed through the Straits of Mackinaw, 
all on April 24. A low-grade vessel, such as is usually not 
chartered for grain, and in which a cargo of grain is supposed 
not to be insured, was taken at 436 cents a bushel for corn that 
day, the regular rate being 6 cents. Lake freights opened at 
Chicago this season (April 25) at 436 cents per bushel for wheat 
to Buffalo, 4 cents for corn, and 3 cents for oats. 

—On May 14 a press dispatch from Chicago said: ‘‘ The gen- 
eral freight agents of the trunk lines held a meeting here to- 
day for the purpose of raising rates on east-bound freight, but, 
as the Pennsylvania Railroad adhered to its determination not 
to enter into another agreement, and its representative was not 
present, the meeting adjourned without action. The present 
rates are 15 cents on grain and 20 cents on fourth-class freight 
to New York ; but there is no pretense of an agreement to con- 
tinne them at those figures. The demand for cars is brisk now, 
and rates for lake transfer are firm at 3 cents for corn and 3% 
cents for wheat to Buffalo.” 


Pacific Railroads.—Mr. French, Auditor of Railroad Ac- 
counts at Washington, has transmitted to the Secretary of the 
Interior a statement showing in detail the practical applica- 
tion of the Thurman Funding act—recently declared constitu- 
tional by the Supreme Court—to the business of the Union 
Pacific Company for the first six months after the passage of 
the act. A supplementary statement is also made, showing the 
saris condition of accounts between the United States and the 

nion Pacific, by which it appears that upon the showing most 
favorable to the United States nearly $10,000 are, nevertheless, 
due from it to the company, 

Pittsburg Virginia & Charleston.—This road has been 
leased by the Pennsylvania Railroad Company. The road ex- 
tends from Pittsburg to Monongahela City, thirty miles. The 
stockholders decided to cancel the present bonds and mortgages 
and issue new bonds at 6 per cent instead of 7 rer cen!, to be 
seeured by a first mortgage on the property of. the company. 
It was also decided to raise funds by issuing certi icates of 
indebtedness, and proceed at once to advertise for proposals to 





complete the road from its present terminus, Monongahela City, 
to a point opposite Brownsville, a distance of twenty-three 
miles. The estimated cost of the proposed extension will be 
about $300,000. 

Reading & Lehigh.—The United States Cireuit Court has 
granted a decree of foreclosure and sale against this road 
under the mortgage for $1,500,000 made by the Berks County 
Company in 1872. The road (originally the Berks County) 
extends from Reading, Pa., to Slatington, 43 miles, and was 
built as an extension of the Wilmington & Northern road, but 
became bankrupt soon after its completion, It was sold subject 
to the mortgage, and bought in by the floating-debt creditors, 
who organized the Reading & Lehigh Company, and leased the 
road to the Philadelphia & Reading Company. The Wilming- 
ton & Northern Company is considering the question of buyin 
it and recovering control of its connection with the Lehig 
Valley road.—ait!road Gazette. 


St. Louis & San Francisco.—It is stated in a St. Louis paper 
that this company has purchased the Missouri & Western Rail- 
way, now completed and in operation from Price City, Mo., to 
Oswego, Kansas, for about $1,250,000, and is now about to 
commence an extension of the same from Oswego, through the 
counties of Labette, Montgomery, Wilson, Butler and Sedgwick, 
to Wichita, a distance of about 145 miles. 


St. Paul & Pacific.—The first of the sales of portions of this 
railroad, under foreclosure proceedings, took place in St. Paul 
on the 7th inst., covering the branch line from St. Paul to 
Watab. The sale was made, in fact, to transfer the road to the 
bondholders under the amicable arrangements made between 
the contestants. There was but one bid, that of J. S. Barnes, 
of New York, who bought the property for $200,000. 

Springfield Athol & Northeastern.—This road will be sold 
at Springfield, Mass., May 22, under foreclosure of mortgages. 
There are $600,000 bonds outstanding, of which $300,000 are a 
first lien on the older portion of the road, from Athol, Mass., to 
Barrett Junction, 3036 miles, and $300,000 on the extension of 
18 miles from Barrett’s to Springfield. 


Texas.—The Governor vetoed the bill appropriating money to 
pay the interest on the State debt, and the Senate failed to pass 
the bill over the veto, and the Legislature adjourned. 

Toledo Peoria & Warsaw.—A despatch to the Inter-Ocean 
recently said: The rumor that the T. P. & W. R. R. had 
purchased the P. P. & J. R. R. is confirmed. The sale has 
been completed, and transfer will take place at once. They pay 
now $15,000 rent for the use of the P. P. & J. track from Hollis 
to Peoria. 

Wabash.—Stockholders of the Wabash Company represent- 
ing 129,000 shares, over three-fourths of the capital stock, held 
a special meeting on the 14th, and unanimously agreed to 
authorize the proposed issue of bonds to the amount of $2,000,- 
000 to retire the Seney mortgage, and for other purposes. 

—In the suit of Holbrook against this company, brought on 
the first mortgage bonds of the Quincy & Toledo Railroad, 
before Judge Shope, of the Illinois State Court, in Brown 
County, the motion for the appointment of a receiver has been 
withdrawn, the Wabash Company having agreed to give bonds 
indemnifying the plaintiff pending the result of the action. 


—Attention is called to the advertisement of the Atlanta 
Cotton Factory ten per cent bonds. ‘These bonds are secured 
by a mortgage, which is the only mortgage upon the company’s 
property, and the bonds are due in five years—1884. The mill 
now runs 10,000 spindles, with a capacity of 26,000. It is 
estimated by the owners that a spindle will earn $6 to $676 per 
year net, but the estimate of the income of the property is 
fixed at only $5 per spindle, or $50,000 per annum, while the 
interest on $150,000 worth of bonds is only $15,000, leaving a 
net surplus of $35,000 to go as dividend on $100,000 of capital 
stock. The trustees are well known as men of high standing, 
consisting of the Hon. Freeman Clarke, of Rochester, New 
York ; H. B. Plant, of New York City, and Vincent R. Tommy, 
of Atlanta, Ga. The bonds are offered by the well known 
dealers in Southern securities, Messrs. Arents & Young, No. 9 
New Street, N. Y., and only $75,000 yet remain unsold. 


—The capital of the Credit Lyonnais has been increased to 
100,000,000 francs, of which 50 per cent is paid in, and the sur- 
plus now stands at 24,000,000 francs. The annual report of the 
corporation has just been issued, and copies may be obtained at 
the office in the Equitable Building. ‘The report is much more 
extended than the bare statistical matters issued by our banks, 
and one of its features consists in the remarks made at some 
length by the Council of Administration in submitting the 
annual exhibit. 

—Particular attention is directed to the statement of the 
Bank of British North America, showing the total debts and 
assets of the corporation at the close of 1878. The assets were 
then £3,736,770, and liabilities £2,586,355. An interesting ex- 
hibit is given of the notes in circulation and the specie held for 
each month of the year 1878, showing a large excess in the 
amount of specie over the notes outstanding. 


—The Leadville Mining Co. have this day declared their 3d 
regular dividend of 10c. per share, payable on and after June 7. 
The following has just been received from the superintendent 
at the mine: A large body of ore has been struck in the incline 
of the “Shamrock,” which is one of this company’s mines. 

—The Homestake Mining Company has declared its dividend 
for April—30 cents per share—payable at Wells, Fargo & Co.’s, 
on the 26th. The product of the mine for twenty days in 
April was $52,000: 
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NATIONAL BANKS ORGANIZED. 


The United States Comptroller of the Currency furnishes the 
following statement of National Banks organized the past week: 


2,424—Gate City National Bank of Atlanta, a ag 
tal, $100,000; paid-in capital, $100,009 
Lodowick J. Hill, Cashier. 
May 3, 1879. 


Authorized capi- 
M. Hill, President; 
Authorized to commence business 





DEVIDENDS. 
The following dividends have recently been announced: 








Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroad. 
DD << 004 shat sigopwonbindl ee BD 6 Bs Bi bce de ccdcawedestctc 

















FRIDAY, MEAY 16, 1879-5 P. M. 

The Money Market and Financial Situation.—The 
general feeling in the financial markets has been quite as buoy- 
ant this week as at any previoustime. It is not that the specu. 
lative stocks have all shown a large business or a further 
advance in prices, but the prevailing tone among business men 
in Wall street and its vicinity is one of more settled confidence 
in a period of growing activity in financial affairs, and possibly a 
time of rampant speculation. The improvement, both present 
and prospective, in transactions at the Stock Exchange is well 
shown in the advance which has taken place in the price of seats 
in the Board, which are now worth more than double what they 
sold for two years ago. 

The money market has she wn some irregularity this week, and 
an advance in rates to 7 per cent in exceptional cases. The only 
cause for this is found in the large withdrawals of money into 
the Treasury, as it is estimated that Secretary Sherman has called 
in about $20,000,000 in the past week from the bankers who 
were owing for 4 percent bonds. The rates for money to gov- 
ernment bond dealers advanced to 4 per cent on Thursday, and 
on ordinary stock collaterals to 5@7 per cent; but this was tem- 
porary, and, the pressure being over, the rates to-day are 2@3 per 
cent on governments and 24@5 on ordioary business. 

The Bank of England statement on Thursday showed a loss of 
£263,000 in specie for the week, but the reserve was 51 1-16 
per cent of liabilities, against 514 per cent the previous week. 
The Bank rate of discount remains at 2 per cent, while money in 
the open market is atout 1 per cent. 

The last statement of the New York City Clearing-House banks, 

issued May 10, showed an increase of $1,714,225 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $16,088,000, against $14,373,775 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 





1879. 
May 10. 











1878. 
May 11. 


1877. 
May 12. 





Net deposits’ 2 
iaenl Gnders. 1 

United States Bonds.—The demand for 4 per cents keeps up 
to a hizh figure, and the syndicate bankers have already sold 
about $80,0.0,000 of the $121,000,000 subscribed for by them. 
Included in these sales was the lot of $15,000,000 taken this 
week by Messrs. J. 8. Morgan & Co. of London, at full market 
prices, which are to be sent out from Washington direct, and 
credited to the syndicate. A large amount of called bonds is 
necessarily coming home from abroad, and this shipment to Lon 
don is an exceedingly favorable transaction as helping to 
balance the exchanges. 






































Closing prices at the N. Y. Board have been as foliows: 
‘Interest! May Ma Ma | May 
|Period | 10. a2 [4 3 | 14. 16. 
SIE, 5 nencinal I at a “106% |*10655|*106% *106 *106 
Ge, 1880........ ~~ yD a eee pete i “gee oes ows on 
BE ccccscose reg.'J. & J. *i06%5 12107 re “107 |*107 
6s, 1881........ coup. J. & J.| 106%9'*106%/*10 1.497 *107 '*107 
58, fund., 1 .. .reg. Q.-Feb. *10322! 10312'*1 0339)" 0358 |*103%g "103% 
Se, fund., 1881..coup. Q.-Feb. |*10312| 1035'*10342| 1035. "103% *103 % 
LS coeced reg. Q.-Mar.|*1055s| 105%! 105 % 105 % +106 
41498, 1891...... coup. Q.-Mar. *1067_'* 106% "107 “107% *107%4 
4a, 1907.......... reg. Q.-Jan. |*10224'*10214. #102%41"102 0233) 102% *102% 
4z,1907......_. up. |Q-Jan.| 10244'*102%4|*102%| 1026, 102%] 102% 
Ge, cur’ey, 1895. .reg.J. & J.) 12442! 12449) 124%4| 1241¢|*124%4 +124 
Ge, cur’cy, 1896..reg.|J. & J.) ......) ...... \*12419/*12419/*124 34'+1241¢ 
Ge, cur’ey, 1897. .reg.J. & J.) 02.) oo 12449 /"124 6 "12429| 124% 
te, cur’cy, 1898. reg.J. & J.| ...... | 12429)*12429/*12455 "124 19 +1249 
6s, cur’ cy, 1809..reg.J. & J.j ......') ......1 "12494 '*1245n'*124 44/4194 Ip 
* This is the price bid; no onlo was mando at the Board. 





The range in prices since January 1, 1879, and the amount 
of each class of bonds outstanding May 1, 1879, were as 
follows: 















































Range since Jan. 1, 1879. Amount May 1, 1879. 
Lowest. Highest. Registered. Coupon. 

68, 1880-1 .. cp.'105% Mch.22;)107 May 14/$201,637,450| $81,098, 
EAD. i conn deedadddiisueds sebteots 53,723,200; 74,033,750 
TEE esccee coconacelassons couavbiis 14,911,600; 20,612,800 
Pe sacha Kntetbachidiiasstmenowaisil 143,054,700; 49,777,100 
5s, fund.,’8l.cp.;x0342 May 1/1071, Jan. 15} 258, '307, '950 250,132, 
4498, 1891 ..cp.:104. Mch.21/10718 May 3) 165, '760,950 84,239,05 
4s, 1907 ....cp. x99 Apr. 1\/102% May 16 334,259,200 219,104,5 
68, cur’ncy.reg.|119%4 Jan. 4/124% May 16) 64,623,512).............. ° 

















Closing prices of securities in London for three weeks past and 
the range since Jan. 1, 1879, were as follows: 





Range since Jan. 1, 1879. 





























May | May | May 
2. | 9 | 16. Lowest. { Highest. 
U. 8. 58, 10-408.......... 1037 103% 103%/103% Apr. 19/111 Jan. 7 
iy > GON BEN cocndéusns 106 |10559)105%|x0514 Apr. 25)109% Jan. 4 
U. 8. | gt pf a nbecnn dll 110 {1095 )x08%/1064g Mch. 24/110 May 2 
U. 8. 48 of 1907.......... 10419|104%|104%j101 Mch.26|104% May 15 





State and Railroad Bonds.—Southern State bonds are gener- 
ally strong, except Louisianas, which remain stagnant at about 
50. The discussions in the Convention at New Orleans are not 
very hepeful on the subject of taxation. Virginia bonds are 
strong on the prospect that the recent funding law will be carried 
out. 

Railroad bonds are still active on a widely distributed 
business. The speculative bonds vary in prices somewhat, ac- 
cording to the tone of the market, but aside from.these fluctua- 
tions the general tendency in bonds is toward higher rates. The 
Chicago St. Louis and New Orleans bonds have been placed on 
the Board list. 


Messrs. A. H. Muller & Son sold the following at auction : 





Shares. 
100 Jersey City Sesignt Co. = 112 Atendic Av. RR. Co. of 

4 Clinton Hall Aasso.... .... Broo — dinhiitina dined 80@79% 

50 Bradford Coal.Co.. i850 vate 008 J Atos ic Av. RR. Co. of __.. 
11 N. J. Zinc Co., com...... $440 Ss ais nes ounijaubained 8014 
25 North Branch Iron & 20% _— Ph, Ge achiceeumess 126% 

1 Co., $25 each........ 10 Park Fire Ins. Co......... 115 

100 Mercantile Nat. Bank.90@91 20 Rutgers Fire Ins. Co...... 177 
20 Manhattan Gaslight Co..184%| 25 Sterling Fire Ins. Co.83%@854 


Bonds. 


$7,500 N. Y. City 7s, consol. 3, 000 Little Rock & Fort 
stock, 1892, 12028 and int. Smith lst mort. 7s, due 
N. . City 78, consol. oo FE ree 


tock, 1894, 1227. and int. 
2,500 N. City 78, consol. 
stock, 1896 ah Oe hE ay 


Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 




















May | May | Bange since Jan. 1, 1879. 
Crares. 9. | 16. | Lowest. | Highest. 
Louisiana consols..... ....... 4919} *49 | 47 Mech.18' 69 Jan. 6 
Missouri 68 5°89 OP WO. coescce *10619/*107 (10358 Mch. 5\107%9 May 15 
North Carolina 68, old...... -.| 223g] *231g] 18 Feb. 231g May 13 
Tennessee 66, old............. *34 | *3439) 34 Apr. 26) 42 Feb. 13 
Vir 68, consol. ........... *77 0 Ee SRE EES 
do pe corse "40 | *3919) 41% Apr. 29; 44 Mch. 28 
Dist. of Columbia, 3-656...... 86%! 874) 792 Si. 3| 87% May 14 





_* This is the price bid; no sale was made at the Board. 

Galiroad and Miscelianecous Stocks.—The general condi- 
tion of the stock market is much the same as reported last week. 
The operations in fancy low-priced stocks continue to be a prom- 
inent feature of the transactions, while there is also considerable 
activity in the old favorites of the Stock Board. Western Union - 
Telegraph has been about the leading stock of the week in 
strength and activity, and, so far as any definite information has 
been given out, there appears to be no other basis for this than 
the renewed rumor of a stock distribution. Rock Island is strong 
on the brief annual statement issued from the Comipany’s office, 
showing net income for 1878-9 of $3,196,380, against $2,384,031 
for 1877-8. 


Total sales of the week in leading stocks were as follows: 



































Bt. | North- ,West’rn| Del. L. Lak 
Wabash! pau). | west. (Un. Tel.|& West.| Erie. | ghore. 
May 10..... 2,700 17,600| 7,725| 1,471) 5,999) 20,610] 19,145 
a Wee 10,675) 30,130] 7.316] 12,285] 6,210) 16,485] 14,896 
“Fee, 9/800) 11.900} 7,025| 23,450] 17.520) 11.210) 6,510 
ie” Se 3.170) 35,675| 36,3501 19,570| 32°755| 7.300] 20,610 
os 3.300) 17,010) 22,620! 25,775) 20;845| 13.070] 15,900 
ag, | etter 2'300| 10,300) 13,600) 30,360} 12,100! 7,830] 41,150 
Total. ..| 32,945)122,615| 94,636 112,911] 95,429) 76,505)118,201 
Whole stock.'160,000/154,042/149,888 350,849'524 '000 77 1,077)494,665 








The total number of shares of stock outstanding i is given in the 
last line for the purpose of comparison. 
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The daily highest and lowest prices have been as follows: -—Latest earnings reported.—. —Jan. 1 to latest date. 

: WeekorMo. 1879. 1878. 1879. 1878. 
Geterdey. Monde ° Thoeds. .| Wednes., Toared’y. Friday, | Mobile & Cte . April...... $119,193 $115,325 $741,862 
Se a er ar mateo ERE Rea eons AT MEGS a etoat a aba 

7 - 7 rie ebruary 425.4 
Gent of Nd | 4 dh) 40M oN 44 Sete 46. | 46 a78| 46% a7ig | Sad.& Elizabetht. April ...-._ 9,607 | 22,979 04,893 
Chic. & Alton.| ait 81 spt iy 81 sist 83 | 834g 85 3456 84 Pad. wy: his..April ...... "9.707 14,109 66.732 
Chic. Bur. & Q..*114% .... 113° 115. {11594 115841115" 115. |11498 115 [115115 | Snila. & E @.....March..... 212,776 188,511 589,514 
hic.M.& St.P.| 48% 45°| 45 46 48 4944) 4 Phila. & Reading.March.....1,041,142 695,334 1,894,724 
Chic & NOW| Bile GaN] BLK OBE] Ole G2 61 Bere But) Si BO | St-L.A.&T.H. (brejletwk May’ 7,930 7,488 57,894 
do. pref.) 93 93%, 94i¢ » 94 95 gic | St. L. Iron Mt. &S.1stwkMay 72,327 70,297 1,414,435 
Chic. R. I. & P.'133%g 13334133 13344 13344 13344| 13334 13354 133% 1 13400 1 8t. L. K.C.& No..lstwkMay 51,748 51,670 1,098,759 
Clev. pgp te 3 S 45 - 44 < 4 49 4 | 49 tt, st. L.& Southeast. A =. hota 82.026 corneas pry tnt 

oo F’., SUar x au y.March..... 54.095 48,86 6 
Ool: Chic. £1.C. 1M a 8% a8 “Od 7| O87 Scioto Valley.... April ...... 25,462 20,788 65,849 
Datokewl s 53m Base] 596 85°] B16 a7 488) 47 476 | Sioux City & St. P.March..... 30,161 33,48¢ 87.570 
wesoreuatede ores oahel BT Srl S78) 28 3514 97) | Souther. Minn...March._.. 47,159 56,992 178,767 
do pref....... 52 51%, 53 | 51 51%) 51 52% 52ig 52%! 51% 52 | Tol. Peoria & War.istwkMay 19.870 21,776 446,592 
Han. & St. oe 19% ia ars 19% re 20% = a 20h rt ris Union wn beoce February . 747,761 679,768 1,377,268 
aK gent. +| fase S85 Oi| BOM BOR] 90H Si issoNe G7] BONE SON Wabash .... ...... IstwkMay 72,280 91.892 1,585,519 
Lake Shore... °3 7355 74 744| 744% 75 | 2 Pee 73% 7 Exchange.—There is some uncertainty felt about the future 
ag ang 5 anes PS | oeee Saka] Gone sescl cee Gn | Sl 81% | prices of exchange, owing to the large amount of securities to 
& Kiasex.. 2 ; (bos 2 90 2 2 2 2 2 3 3 come from abroad. The $15, 000,000 4 per cents taken forjLondon 
Ohio & Miss. 1554 15% 16%) 15 138 138 15%| 145% 1582} 14% 15 | Bccount this week had a good effect, The market for s' erling bills 
ific Mail...| 1 144 15 | 1454 1444) 1494 1536) 15 1536) Laie 15 to-day was quiet and steady, the bankers asking 4.88 and 4.894 
Pitta FW .& C. *1088¢ 83|*08%4 110 #0814 110 |10036 10034110 110 [100% 110” | for long and short bills respectively, while the actual rates were 

.L&LM.ass 28 | 23 «29 29 2334 | 4@? lower. 

wear pret 1G ISG) 18g 1a Tee 8) Te, tase] 18, 18h) 15d 16 In domestic biils the following were rates of exchange on 
8t.L.& 8. 2 10 10%} 10 10% 1054 103g) 1034 10 1036 New York at the undermentioned cities to-day: Savannah— 
= a 5 aes pt: a os x” ‘” re W8| Dig 2aee| |”. | selling 5-16, buying, nominal, 3-16. Charleston—easy, selling 
Sutro Tunnel. a is 7 74 “is aa x 3-16, buying +. New Orleans—commercial 4 premium, bank + 
eee eee. a uu 3B $5 $52| Premium. St. Louis--50 discount. Chicago—weak, buying 1-10 

West. Un. ‘Pei. 10494 105 ae A 105% 1 107% 10984 Ace 1i10%¢!110 110% 114 | discount, selling 1-10 premium; and Boston, shilling discount. 





* These are the prices bid ana asked; no sale was made at the Board.| Quotations for foreign exchange are as follows: 
Total sales this week, and the range in prices for 1878 and 




























































































































































































since Jan. i, 1879, were as follows: May 16. 60 days. Demand. 
Range for | Good bankers’ and prime commercial | 486%04.87% | £88le@4 88% 
Prices since Jan. 1, 1879. ankers’ and prime commerc 3774 be 
oo sian | Sones eas tasescses | Lesecase 
, i : . ocumentary COMMErcial............-4.- ° ° ° ° 
Shares. | Lowest. | Highest. | Low.|High. Paris (franca). ........--..20000cseoeen 5.18%05.15 | 5.14%9@5.12%8 
Canada Southern....| 1,327} 454Jan. 3} 63% Mch.15) 38 | 45 ntwerp (framos)..............-++---++-+- 1644 | 5. 5. 
Oentral of N. J soe 59,905 331. Jon: 2 a7 May 16, 13}, rtf WORD CEPEIIGED. 0 000 000. cccccccccsccccccccss 5.18%@5.15 5.145805.1216 
Chicago & Alton..... 4,716, 75 Mch. 3} 88 Jan. 28) 66%! 85 Amsterdam (guilders)............-.02.--- 40%@ 40% 4030 405, 
Ohic. o- Bur. fe Quincy. 1ll1g Jan. 7\122% Feb. 19| 9914/114% | Hamburg (reichmarks)........... ccccccee] 9S @ 9519 95"8@ 96 
Ohic 122,615 | 3433 Jan. 4) 49%4 May 15| 271g] 547, Frankfort ane Sa jooeen a0 seccoesees 95 @ 95's 95"8@ 96 
do pref.| 46,242) 74% Jan. 4/ 899 May 15} 64 84% | Bremen oo en i epegeeanecedseee 95 @ 951 95 "8@ 96 
Chicago & Northw...| 94,636| 495g Jan. 3] 6533 Jan. 27) 3216] 55% Berlin (reichmarcks) . 06060006 -402 2006 95 @ 95% 957302 96 
) o pref.) 32,718| 76%Jan. 3; 95 May 15) 59%) 79g . . . ; s 
Gate. Rock Isl. & Pac.| 3,438|119 Jan. 8/135 Feb. 18] 9833/122 The following are quotations in gold for various coins: 
ev. Col. Cin. &Ind.| 9,263) 34% Jan. 2] 4953 May 15] 23 | 38% 
Clev. & Pittsb.,guar.| 2:435| 841g Jan. 2| 981eMay 6] 6319| 85 | Sovereigns....... 84 @$4 89 Bis Sete = — 98% — 99% 
Ool. Chic.& Ind. Cent} 8,394| 5 Jan. 4| 9 Apr. 29) (216) 638 | xP Reichmarks. Be BY Ho eee a Oe 
. & Hudson Canali 7,682) 38 Jan. 2; 48% May 14) 343s] 597% 73 @ 478 A ato bersoage A cores — 86 o— 37 
Del. Lack. & Western! 95.429| 43 Jan. 2| 57 May 15| 41 | 617% ------- 393 @ 400 exican dollars. @- 
Erie 76,505 | 2\4¢ Jan. 4| 2944 May 5| 753] 221g 55 @15 75 | English silver . 4 75 @ 480 
‘pref. ............| 8.279| 37¥¢Jan. 2| 54 May 5| 2139] 38 50 @15 65. | Prus.silv. thalers. — 68 @— 70 
Hannibal & 8t. Jo. ..|_ 17,940] 13%4 Jan. 4} 2333 Apr. 25| 10 | 16% -- 109 @ 109% — ay ao p — 99% 
0 o pref. ered aS a 2 tate mag aa 415, bars. ... par.@‘4prem. | New silver dollars — 99%@ — par. 
Dilinois Central.... .. ch. an. 
Kansas Pacific....... 3,570 91g Jan. 21) 60 Apr. 3 bt iat Boston Banks.—The following are the totals of the Boston 
Lake Shore .......... 118,201) 67 Jan. 6, 7544 May 7| 55%a| 71 or a series of weeks past: 
Michigan C Central....| 11,047} 73% Jan. 2) 90% Jan. 27 5815 a5” neues - ” 
Missouri Kan. & Tex| i2,694| 533 Jan. 4| 18%May 15| 2 Tg Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear 
NY Cont & Hi id. R M787 113° Moh. 24 120" Feu, 13 103% 133 —_ s . $ s s $ 
n u a ch. 2 eb. 
Onio & Mississippi...| 42,288; 7% Jan. 4] 165g3May 10) ©@%| 11% Dec. 2. 126,898,700 2,862,400 8,655,500 55,713,800 25,311,400 36,257,603 
Paciite Mail aera 8,600| 1033 Jan. 13] 1553 Feb. 18] 1219| 237% | Dec. 9. 127.876.3007 o aM) oe ate eee toy aa'oer on 46, 164,108 
Panama......-. ..... 440/123 Jan. 2/1489 May 16/112 |131 «| Dec. 16. 137.483,000 | 3,830,500 7 eae ae ny of 42,352,385 
Pitts. Ft. W. & Chic. 207|101 Jan. 4/110 May 15| 85 {102 | Lec. 28. T8.680,70) Sse reee, SearreD aeiaae. 45,064,726 
St. L. I. Mt. & South.| 26,018/ 13 Jan. 2| 29 May 5 | 155g | Dec. 30. 130,098,800 2,851,200 6,416, 217, 359, 36,486, 361 
St. t. L. KC. & North. nae aies Jan. ¥ ze May 2 3 078 1879. 
° an a a 6 ?,2? y 4 . ’ 
Bt. L.& 8. Francisco.) 7:222| 31g Jan. 8| 1193 Apr.2?| 1 413 Jan, 13: 134,65. 600 | 3/908. 600 59 1300 81'120°400 35634300 0173697 
do pref.| 18,535| 41¢ Jan. 21) 13%g Apr. 21) 19) 544] Jan. 20. 135.°45,00 3,-35.90 5,419,700 60,968,600 25.617,600 46,764,891 
do iIstpref.,| 2,437) 9% Jan. 23) 281g Apr. 19) 5%) 11%] Jan. 27. 136,790,6°0  3.822,500 5,230,200 63,747,200 25,500,100 43,763. 
Sutro Tunnel ........ 10,400} 233 Jan. 16) 4% Mch.17| 319) 5 | Feb. 3. 189,979,500 3,927,500 5.127900 64,794,800 25,486,600 41,620,628 
Union Pacific........ 23,203 | 57% Jan. 31| 81 Feb. 19| 6144/ 73 Feb. 10. 139,591,100 38,816,200 4,720,209 64,190,100 25,364,800 47,534, 
Wabash.............. 32,945 | 17% Mch 13) 37% May 5) 12%) 237%] Feb. 17. 144,980,000  3,7€8,300 4.4 6,500 69.770,300 25,545,800  47,' 30, 
Western Union Tel...| 112.911 | 9438 Jan. 71114 May 16) 75%4|102 | Fev. 24. 143,799,200 3,945,700 4,273,300 69.215.%0 25.481,100 45,334,580 
Mar. 3. 141,909,200 %,425,7 0 4,324,300 70,326,700 25,499,700 46,349, 21 
- The latest railroad earnings and the totals from Jan. 1 to latest | Mar 10. 141,623,70) 3,664,500 4,63',500 67,028,300 25,618,100 48,733,821 
dates are given below ‘The statement includes the gross earn- a. = Hy ey yy reyes ry tee ery anaae tae 
of all railroads from which returns can be obtained. The | yar 41. 140:033° '644,! 39, 4 "438, 857” 
; ‘- Mar. 31. 140,033,100 3.644,°00 4,59:,000 63,495,100 25,438,200 39,857,020 
columns under = —? “* Jan. f. —— yr furnish the Ape. ¢ Fi of - re eee tee Ar pay th 
earnings from Jan. 1 to, an cluding, the period men- pr. 18. 300, ,684, ,8u5, 371,01: 3.014, .207, 
Apr 21. 137,469.400 3,*5».800 3.483,700 62,99+,009 28,218,000 1,936,477 
oe ae irs isu) See fie Gere ssee gee 
a , , , 4, , ’ . 7; . va 
Waaxtost carnings Teported.—> —Jan. 1 to latest date. | way 18. 132,988,200 8.588,.00 4,191,300 42,865,800 2,228,800 §°,S02,¢17 
Ala. Gt. Southern.Februa ; #33, 094 $32,555 $67,035 9,885 * Other than Government and banks, leas Clearing-House checks. 
Atoh. . Top. & 8.F.lstwkMay 127,000 68,651 1,899,974 1,023,111| Philadelphia Banks.--The totals of the Philadelphia baaks 
Atl West...February . 328,387 255,878 637,508 554,854 | are as tollows: 
Atlantic Miss & 0. March..... 132,802 129,105 364,147 389,577 
Bur. C. Rap. & N.letwkMay 21,293 25,22¢ 447,988 578,246 Loans. Specie. L. Tenders. Deposits, Circulation. Agg. Clear. 
Burl. & Mo.R.in N Mareh..... a ee 150,304 408,136 352,376) 1873. 2 $ $ $ t 
Gentral Pacitic..-April..... 1,437,000 1,529,255 4.971'357 4.eaa'sea | Dec: 2. ST.ASL SIL 1.946.089 18,002.455 45,144,517 11.835.817 81.190.968 
Chicago & Alton.-lstwk May 80,834 "68.897 1,398,741 1,363,453 | Dec’ 4g. 87'3596'8 Leseoe ie1enArl G81 eee Fe 
Chic. Burl. & Q-..March._---1,071,738 1,169,831 3,159,213 3,126,448 | nec’ 9s’ §1'107.450 2,168,148 12,290,853 44,000,121 11,°79,546 32,208,916 
C. as SsUW ay ’ Sarr?) oe) eo, ee 23. . ‘ ’ - ’ ’ ’ ’ ’ 
Chic. Mil. & St. P. lstwk May 181,000 196,571 2,560,000 3,017,434 Dec. 30. 56,949,772 eaneenies 13,927,207 44,903, 11,371,466 26,410,363 
ic.&Northwest.April...... 1,130,475 1 255,887 4,135.461 4,514,519] 1879.  Treeemeiaal 
Chic.. St. P. & M. Lat wh May 21,837 18,546 337,691 ‘(301,866]| Jan. 6. 57,272,281 15,873,283 45.692,.721 11,364,641 32.976,822 
Clev. Mt. V. & D..April...... 30,462 32,362 113,770 119/157] Jao. 13. 57:777.397 15,5.36,567 45,030,2:9 11,343,315  31.826.979 
Dakota Southern eb rs 17,739 BbE 54,578 43;905 | Jan. 20. 57,673,690 15,401,731 45,520,021 11,340,673 33,644,739 
Dubuque & 8.City. 1st wk May 14,897 18,154 265,631 346,025 | Jan. 27. 57,614,478 15,683,058 45,264,816 11,325.52 29,942,358 
Gal. Har. & S. An.March . | 0 Re ae ee Feb. 3. 57,138,02) 15,950,850 45,686,151 11,310,790  30,748,(62 
Gal. Houst. & H..April...... 7,812 23,046 158,776 125,217] Feb. 10. 56,743,694 16,549,118 45,278,026 11,309,856 $3,163,572 
Grand Trunk.Wk.end.May 3 155,859 154.630 2,971,731 3,123,589] Feb. 17. 56,992,785 15,914,566 44,945,027 11,808,127 30,293, 
Gr’t Western.Wk.end.May 9 74, 78,618 1,531.855 1,706,339 | Feb. 24. 57,012.193 15,754,299 44,576,403 11,338,434 27,812,892 
Hannibsl & 8t.Jo.latwkMay 33,420 30,772 652,223 8,738 | Mar. 3. 57,600,832 15,947,786 45,278.745 11,221,283 $1,157,942 
Houst. & Tex. C..March..... 212,946 174,528 715,007 619,613 Mar. 10. 58,268,241 15,979,653 46,028,634 11,847,050 »501 
Illinois Cen. tiL.). ae es 391,073 406,800 1,637,036 1,677,445 | Mar. 17 486,555 15,859, 150 46,434,572 11,355, 29,°56,596 
do wa).April...... 111,054 127,038 432,371 528,848] Mar. 24. ° 68,506,715 15,860,246 45,163.48 11,361, 1,283,063 
Indianap. BL. "kW. lat wk Apr 22,837 28,903 286,932 348,883 | Mar. 31. 59,006,342 11,890,994 45,256.362 11,422,038 945,441 
Int. & Gt. North..letwkMay ‘15,332 17,917 529,693 45,149 | Apr. 7 59,994,059 13,701,: #2 45,111,747 11,520,122 38,653,745 
eansas Pacific...lsatwkMay 95,487 78,343 1,259,773 1,004, 830 Apr. 14. 554,97 14,022,748 46,552 635 11,509,446 30,561,240 
Mo.Kans. & Tex .lstwkMay 45.197 43,056 848,264 ‘884.544| Apr.21. 60,548,117 14,516,835 47,238,852 11,516,286 407. 
dn opeation of 0 pert es ine aoe oats Henan State 
* Storm obatructed the operation of a portion of the road during last ay 5. 60,174,972 14,918, 4 5, 
part of April and first few days of May. . /May 12. 59,914,320 15,353,553 7,7:6,056 11,492,197 40,016,138 
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. ork City Ba V XxvVii? 
| condition of the onder ete sce following statement shows th saa 
dé endin ed Banks of New York chews BOSTON, P - 
: > ah Whip esimenendeeiint oft ork City for the week . PHILADELPAIA, E . 
: usiness on May 10, 1879: iademeaah » Ktc,—OContinued,. 
. 8. Bid. |As 
Banks. Capital. | Average amount of Nashua & Lowell. 100 ae aa tr a Bid. |Ask 
‘Loans and N New York & N sede Joes. || Phil, & : 
. — et dep’ts/ ew England...| 3645) R. cons. 
; | discounts. Specie. —— epcttier ts Circula- foes hy & Worce gs 87k, 30% = cony. is, a: A.1D11. Jocce Jeroce 
‘ an U.S tion. Se 8 , coup. off, 94 oo, 
| eee = Hi n| Ea | ean gta | eatert, osx] 
; : nh a ae .267 500 BY pret. 62 de : -os 
| ee 8.267.500] 525,500) 2,008,200) 8,269,300 $ ooo | 21 Colony... 101K 108 GO ort. Ge se cphott| «.. | 36 
i qperchants kad 6.676, 600] 492'700) 1'502'800 Sarria "500 Palla 4 Seco & Fo Portsmouth ve Pitts. Wil: Bale. 68, "84 |e lene 
}. eo ee f Q's } Caen © 377 7 e808 ecco R9 n ; +0) code 
| bpm y sosoepeebed 1 ons see oyeed tt yee. 5 Oss 500 ry Nace Ark nee. deideed a ae gon ighamokin V.& Portay ts, Py 1C7%i 1 
Phenix... teens 8.0659,500 543.400. » ane tae 3,088,000 133°500 Rutland, preferred... Eh Stevbenv. & Ind. ist, 6s Sv Seda ce 
+r A is cnodahiided oy 290,000) oan eae Hype ye 1.100 we ed og mm agate 11514 iSuab, + saggy ist m.78 19 tees | gee 
rad eoeeee 5.9 9.100 p> j — 2.% OK . ° Wipe SEE - eee az V. : eeee ‘eee 
prasoemen's..... $7370100) 1875-200, 9,365,008 2281,000) 265,000) pH TLADELPHI ii] :-: |aeekar kt ain eeclin Lt 
Chemicai.. ore 14075001 Sot4oyl Blotsool Leeroee 775.166 | _8TATE AND CITY BON a ‘Texas & rac. lst m ,68, ¢.. 194 see Feaee 
: Gallatin Nation’ i 8 652 a00 205, 000 | BOS, SK 2 764s ‘S00 te sees do 55, cur., wr oe ee ates beeen or ’ is ‘191 a eR ag 
| menses fiie| aah feral Eine) face | go RISE Fok cig") |" | Gaited dea 0 |g 
Greenwich... .170,000 48.000! 5,700} 1,016,100, 25s, : , +o LST7-"82.} ... 1108 arren & F. ist ’ oer 
i ‘000! §=247 255,400 do 6s, 15-25, reg., 1882-” 3 lw M. 78, "96... rey 
Leather'M: s $3.90 = 47,000] 1,085,000 Bs 92. |10844}1 est Chester cons. 78. z 
i Seventh hi rs 2,670,700 stm ashe 9 S15. 700, "8900 Philadelphia, 5s re €, Feg.1873}.... CSM) | West Jersey 66, deb. coup. °#3} 9 106 
he me of N. York. | 2 357° 400 62.700) 204,000 pao 383,300 ot wen ties aie ber m. 68, cp., 96. 108 |... 
1 Scaeeeden 11. "080,000] 1,134°000| 1 Hye 1,987 “400 pees do = at prior A ell age Western 1 Penn. Ei day 10036 
| Broadway 0,203,800] 1,346, 530,000) 8,181,000} _ 177,000 +s! over | 1203g| 127 
: Mercantile eae’ $.871,100 "3n2100 wy yy 800 1,824,000 Allesbeny sone a oie = CANAL BONDS seas ed bd 
; aci as Reh ee = ’ Ou ~ orn" . . an , eeeee ee " iq? . 
Facific.-......... Si1ya00l oral saeae SUD en| 988.500 Prepare coup., 1913..... ot pwc Deleon Dela. 1st 68, rg.,"86 
Chatham |..-.*"”” 316250001 105000] 68201 Sida enemy) He se, ay) fr nee ON Mia BRE | Ay A ge ie a 
People’s.. Spree 3,236,300 106,000 ny: 2,165,000 "28 30K) ns 78. gor d. reg. ve ° | & aviga. m., 6a, rez. »'34)3 e- 
North America. .| Sineo0l aad imine Tae ann ane a as aliens Urinrg.&c |... | 2° fA gy ect RK., re. tovigliee = 
Hanover e05'700| saoonl doenool ian 5400 — str.imp.,ree.,"83-36"|104 |105 || OM. COLY. B., 18.075) g on 130 
- ~aditeesee 5.628.600 538; 100 etees 1.703100 400 N. Jersey 6s, reg. and coup... : +4 a goid, wa 7 i 
Metropolitan ...- 2,122,300) 118.3 796.600! 5.487.300) 270,000 upt, rg. & coup |... | 2.) 1M ons. 1.78, re. isi BOs | 10026 
12. 8,300) 419,900 2 | 270,000 Camden County 68, coup..... oo orris, boat loan, r 6¥Y | 90 
Gitisens’..........| 111000} 467.000) 1,238.000} S441 000) 2, T8730 Camden City 62, > Nan fae Beet Keep fr mg Coup. :910../"Styel i 
Nassau ........... 1 977 900 98.106 558.800 1.632'400 187.300 Delawore 66, is, reg.& coup]... |...° — a ist ma. 68.rg.,’97. | ; ion 724 
|  §t. Nicholas...... | 2 ‘ os ‘5. lj Ts J eee m. a Le 
: Shoe £1 oe 1, 728. = oo 379.600 1331 s6 og ae Harrisburg City ty te, c% coupon . $1o81,' 7 "" | do 6s, boat&car,ty. ee a i 74 
Corn Excha — $'114.000} 820.0001 351 300 1'207'600|  450'000 RAILROAD STOCKS es d> 7s, boat&ear.:g. :9 5) a ite 
ata, 3.675.300! -y- $51 200 2,459,000 4145000 Camden & Seieattinsse - 3 ‘Susquehanna 6s, coup.. 9.8." 2 i Laat 
Orie seoceel 3.807. pay - 6, Co 2 554.5 VU eevee cee 85 - ** — 
Ma — peer cers 13 400 44.000) ye 3.679.600 son'aee Catswisse : “ _— = at neireeee Sauk To J } ' 
porters’ & ''r.. 307,000 G00) 140,000) 1,226,200 . gee Sana agate 11 |! 9 GeTenre, J.-S J. 110 
r aden ae..j id 15,548,600 1.013.500! DA OOU) 2,165.0u0 354.700 do ee de racer 40 | 4034)! do i oo nen yd ie tr 
Mech. Bikg. Ass‘, 500,000) (13.600! “612\000) 3,208'700! 13:963'100| | 54.700 | Delaware & Bound Brook... 30 | 4u"|| do Serquarceriy.-. lion {ate 
. » Vt ‘ © mare” oe 
oe ag Sethwone 300,000} aan aun 83.800| "77/300! 547 532/800 cost ren lileanaae woe fae Baltimore 66, .S31, quarterly bee 110 
og \ tale 240,000) 743.24 4,500) 117,600, 495, J} 305,500 ra & Williamsport... mre ig 856, J.dJ... 3 
ele wy a 250,000 746400) 35100] 109.900) ay we éedeu H oo, do ref.i4a, |°°°° |] do 68, 189), on nl 10 11)2 
Fourtl 2S per. 160 ,000)| 409.7 > 84.200) 115,400 6 oped Pe Mt. Joy & Lancuster| ... | |. || do 68, park, 159), Q.—M. te 16 
urth National.’ 3,200,06 4.700) 1.0001 101 W100! 143.700 a mae Broad To “< do 6s, 1893, M.& 1:6 {117 
oe gam gy ert ry 2507300, 12,557 400 sad éo pret | “6%/..° do 68,exeinpt,’ AS a lise laae 
Ninth National. 300.000) o'a7? ano. 444.000, 1,574,000) 6728 Uno 1,050,500 Lehi gh V a OF senaaneke debsa ie do i to sy 117 120 
a ae | feel Scakoen| Sens) §=S00.000) 2'539. 006 1, £70,000 rite Sciuy All. 200.2000. hen 2 B&G 
Third "Nations 500.000 | & 109 700! i 4 SOK | 722.600 3481 GK 2659 OU NI monina Valley. .. 4 52 ee rio water, Tl cnaéeecacen, THN i 
N. al. 1 000,000 6 455 . anes 000 | 2 O07 0K 0218 397.000 1 + esque oning Valley. > hed 4 j317 
NY. Nat: Exch 250,000) $459 100; “S08.3001 “o2700 10-218,000) 45.000 | Northern Patific’ «2. ---02.2. 59 153 |/pane Ohio. 100) 
N.Y : 250.000) 1.1705 . | 72,200 mean’ 797.700 ségroccccovech BO a | wee ee gg "1086 4] 
Bovork County: wom biwim) Lio a0 P40) Bois | wor Pemnesiwhidees | 3 | er} $e Fa Rese eines pe 
re 1 «=. 750.000 937 563 BK pee 300 ip ue ee ‘No 3 ‘ 
Chase National..' 300. 000) Re otdye sk 137.400) 929" 30K) 4 £87 000 180.000 pepnsy vents, -«-:- spaaumanat en 374 Western Marylan‘.... coos ooo] 16ie 17" 
Total.......... 60), 875,201 — oe 1.911.506] 270.000 Pailedeiphis & _— ng. 1a. F 054) 10 . — Ohi i “30 os A 
— W0'242.941 600 18,745,600 53,576. — eee Trenton. beta ittsburg é& Connelisvilie..50| 5 | 4 
The deviations from ret G00'53.576, 700 224,937,200 19.688 000 Phila.Wilming. & Baltimore |... |.7"" RAILROAD BONDS, | bre | a 
a" and discounts. ....I mane of previous week are as fol] ct Paul & Davuth R. aot “Bl 5x) | Batt a do sina bi Lt . |1024 103 
Pc 5 RMN sh nc.. $3,583,800 | Net d erOwe s ( “as Com | 8%! G< , 1885, A rion 7 
ae re sees corcvcceeeoss nc. 224 400 deposits........... oe rs) ef a. ve N. W. Va. 8d m.. | 109 W714 
Ps scnspaconal Inc.. 4,1: 36, S00 | Cireulation eeehecenee ta -$10,605.500 Cannes = J. Companies... 5. 35 | Pittsb.& 0,84 ge, we st 104 (107 
The following are the total ; . ’ Woot Chester consol. pref.. ree em Northern Central 66, °35, »&J jis 1i0 
Loans g 8 for a series of weeks past a sees ae te oo A%0.\108 tos 
272 SM is. cie ies ‘ . s _*e8 1gOU, 
sc zz. « pecie. L. Tenders. Deposits. Circulati Chesapeake & Delawar ‘Cen. Ohio 6, int 1., BU, fs ISB 1194 
BoP 14. 244.215.100 18.554.700 x x Circulation. Agg. Clear: | Delawere Division rice! ya a4 W. Md. 6s, ist m.,gr.,’#, Tas (107 [108 
_- ZI... 245.377-400 18.554.700 48.991,200 218,260,000 19.478, j Lehigh Navigation.......... vo *- |i do ‘tet m., :690,3.85... ia lio 
—— <->. Sono. lene Hey pe TE a OSA er 281 iil i St sesteenenens | 20%); Go 2dim.,guar  de@d... jis 110+ 
Oot. 12... 248.634'300 17,509,700 43.3620 214.103 400 19 617 ao 006 506 Go peek... so Nagle | do with ete ‘wy | RS 
Ot. 19. 246 634.300 13,991,100 42.050'300 214,143,400 19.577 500 370,111,767 Peunsyiva Ere: aes <a et 4aget i 2d m. ar. by W.Co. ij! ak 95 
” 98... $45'108'400 Abaneoo 40,729.10 208144400 19,503.100 424 149005 Schuy lit Navigation: mn ir” hee Mer & Cin ve 1 oy ete 17 
¥ = . J. a 4 ROL anon? oy s OK . - , . ”) . eeese | is, 92, 
aes o. yy 24-144. 100 40219. 000 211.006 700 ry ely a £52,291 920 ensquctenan sccvee a ving OR ge ‘2a, M. DS spook | va 9 
en 16 SEYRET, SeeTeBOO 90,155 215,443.400 19/9043 392,878,203 RAILROAD BONDS. | | | $,3d,J.&J......! } 
oneal = . 234, 645.500 25.405.400 _ — 400) 210.737.600 19 00a" ane 488.571.553 | Allegheny Val. 7 $108, 1995. .|Unicon RR. ist, guar., J Tose gen 1D 1534. 
Nov. 30... 236; 44 700 23,414,400 0.938.200 200,752,100 19.900'400 yaya 425 do te. E. ext., 1910 113 |114 | do Can.on eudorsed. tov = 
Dec. 7... Sa0815500 Below so sean aap aen'aee aoe 19,961.00 404.057 428 do inc. 7%, id ‘ga MISCELLANEOUS. 7). >» 
Dec. 14 — PO 20.169.700 394 206.797 200 20.1 4,037,742 Delvinere Dela. ‘Tet ts, Bi ‘BM Baltimore G 
Dec. 21.. ors 20) 20.882.900 40, 78 a0 207 058.600 ray ed ry 238, B59 od mi bo, wie ee People's Gas” ee |100, 10% 
ioe SA Gek@etaen annie i 206,134,400 20.141. 4:36,695,221 1208 110, por erodes rveves | 133 
Misae <<] 235824400 20514100 40°767°000 Sootoon eee 2.141.800 390,741,510 | Camden 4 20 sate 6s sanig i Hoa 105 Nome eNCENS ATI. 4g) 2 
an. 4. 234 of) Th . ’ »f J 19.576 700 3 ’ rr 68, Pree . "Bg | le-ee d B oe cvccscecses errs 100 
J ° % ¢ “ ’ ) 20) GR6 200 pe : ‘ , 29,696, 134 do » - 106 jess . v ae “eee eeneee <7 
Sen. 18.” Saxiasa 18002400 4a Gere, 208,173,000 19,848 Cam. & Au. fot 1.7006.) . o sseneseomcmbeie A eee 
a TY a 8500 she sore 10785000 seen oe 24 m., 18 Car te 116 do Bouth. Rit. $308.4] V4 
—_ .. aoe ye 17°431.700 53°599'600 yey 19.767,600 424,413,225 Cam. & ; Burlington'Co . 68,9 9/1019! iodig H ee do 6k, gold Hf 114 
Feb. 8. 2349" 400 18.633.300 54046 <¢ , 14.981.200 19617 6 4 6.222549 Catawisea 18t, 78, CORV., ’> : y amiiton Co., U., 68. lon 16 a” 162 
Feb. 15... yet + 849.300 5) tyre $19.819.200 19.456 64 : ty do chat. t. m 106, "8" 1405 110 go 7s, 110 558s. “4 | oy ee 
Feb. 21. 244 007% 8.059.500 48°334) 219,387,300 19,4! 311,674,082 do bew 7 i *- s 7& THe, 
Mar. =; Seen Steele 45.3770) 216.352 G0 1 Aer 100 ro yt Connecting 66, 1 1900-19647. 277” 1198 loess Gin: se ring Le _ 
r «247674200 16 6500 42.651.800 21 ) 19:335.900 434'9 vartiers Val., st m. 78,C.,190: ee | «let m. a "8 +1160%/ 101 
Mar. 15... 246'324.500 16,945,200 40.54: 3.429.700 19.23% 908.904 | Delaware mort., 6 tote [tere jeoee | do 2d m. M4) 101 
> © $324,500 40,593,800 213,29: 232,400 516.297.775 8, Various.. rere Cin. H at 100 
Mar. 22 943 839 RF 17,312,400 39,173,400 ; 293.100 19,236,000 501.: 7.775 | Del. & Bound Br., ist, 78. 19051114 ain. & Ind., vs, guar. [Pe 
Mar. 20... 240:458.500 18:446;000 39,173,400 210.563.300 19,335,200 501.321'270 | East Penn. ist mort. 76 SiHt4 125 cin. v4 wenn i -4 "10236 108 
Apr. 5... 235536600 1385000 34908000 tat bere 19 20b am, 100. 417.420 | Ele W meport, ist m. Ma last | ° | do od m. 78,074 45% 105 
Apr. 12.. 6.600 18,365,000 31/815. ) 198.945.600 19°512100 sepces' aoe do , 46, °80. | 171 '\Colum. & Xenia, ist m: Se 
mt = 230. 442.900 18,903.90 eyersy 193,121,700 19 Gas moe 304872 657 | Harrisburg 1st Penne 65, 83. id | Oy | weer Mich. ist } ma 76, "0 104 (106 
Aur. 26. S31 008w0D isso ie 40:672.100 200 258 mn 19608100 foxcee te, | | 23-2. ie me 7e, g/d, a meet gone > + bend meg a trad be 
May 3... 239.557.50 ES 1 45,224. 500 S04 STL ee eO 487, 543 40 do 2d m. 78, gold, 95.) °"* | D mm. "B84, 05 folk. 
May 10... 242 ) 18516200 49°440 500 D1d eee, 19,707,600 § 445,450 do 3d m.cons.7*,°95* | 38 |e ayton & West. Let m. 2 “'fesbe 
y 10. 941000 18745000 SxS eh 331,200 13.707.600 [43.108.030 | [thaead Athens 1st a, 6,95") 38 | 4sig | éo sae an” sou siae iceee 
QUOTATIO 3,576,700 224°937.200 19,658,000 B01 200770 Junction ist mort Ege ™---- io \Ind. Ct oaP kt ts, Wo te3 |" 0 
e419 do 24 mort. reeel ces |eoee n. f. jet m. 7s.. 
NS IN BOSTON. PHILADE ELPHIA L. Sup. & Miss ort, 6, Cs, ee wee do” (.&.) Ist m. 7s, ait saeg Acces 
AND OTHER cities. | nego ete ne “cule amt eens: ia oe 
SECURITIES. | Bie. Ask. — 4 91m. ~ ~ 5 , 1893. -| 11636 116 [eas Maen. @ Paryon steal. “5 | 25he 
sii ee Bee SECURITIES. | Bia | aok do pm og 6 7 1910. 0085 F Dey . & Michigan stuck.. 29 ‘” 
_ eo Aart | oti an seme do a ‘ v7 . p.c. Bt’k, 
pie Hampshire és... peeenbes & | we (Kae. c ity eden Rew.2....1 BAN 38 | Little Schuylkisl, a ona” sttie Miami siver.. gist 100 10 
ermon * -sces]-see |eooe jew York & N C. l) Bat) ease | BO rth. Penn. 1st m.6s, cp.,'85.|._- | SVILLE we 
Siessechuse 8 58, ersten, tia || Ogce ew Eng. te. luove ee” do oa in. 78. cu '96 1118 ‘118% Loutsville 7 i Sel 
Boston 6s, osetia, gold. <2." ing Oid oo ee & Lake Un. 8s... 4% 108 do gen. m. gate? +. 118 ig |! do 68, ’82 to "87... sone'e 1/168 167 
do 5s 1 cocseeres vetie | Pete coctesdeves bheck prove do cP niet. vu =. sobeeeeeeeeT 100 1502 
5s, gold eines ~~» ha Se 8 «| 3S Loncreeh inti m8, reg.» , 1902 Cc: a $0, 91 to ‘Ss... t/100 |102 
wersge is...” at Monel mahaa 8. Western sgt Ted st m. 78, Coup.,’6.. ene ater 68,'37 to '89 + 
oeedaee 73. rae cee reese | ered Ark. Valley 88 noe sae apes rittsd. ee Naa B., 78, ep. . soe = oo ne eg 68,'97. t i100 ton 
Atch. & Tcpe rates sane sesees. SA ‘Vers 8s,iet mort...........| hen 108 | Pa.a&N.YC.& ecrip....| ... |... ||. 40 spec’l tax 6s of wag’, 100 [102 
és P bs ist m. a tr 113% ‘Vermont & Mase. (it. 6s.. et ere a & Pennsyly., ist pe tg i6i9¢'105 wes grees o2 of oy 1048 aE 
pu 
8 nn 6 11g | Atchivon Ore oe ar Go gen. m. fs, Cp..18 1115 (116 Jem. MMListm. (LAM) te,"S1t).-. baaas 
Boston e Albany 7 land ie. 10s 1UBig Boston & € Topeks .. »oee ‘114% 115 4 cons... 6-, om — 14. 145 100 leouter, C. at m.,7 1B. greens MBG OS 
Boston & ai és Oe ee re ae oe & Lowel’. cada eo = . do Navy ¥ / 8; ©. $005, My 109 jLoats. pa Lae mtr oy Li 1S56 
4 ‘on é <-> ~gututeaaeeeen a < ; e sai . ‘ & n. 4 ry Me uis ° 7”? Sitesi OO4, 
Boston & Maine ie... sogiand no oe | Boston & Providenes. , eat 1114 a ei m. és,coup.. SB leeee | eb, Br. a a Hh 
Berl e Mo. land ce ia ..... 17 11756 | Cheshire preferred. Neb..... 125% 126 — Erie ist m. ay ba |-see i pay: Leb. br. Eex.,76, "6095.1 | :00%6 of 
O., wy pene 78. 115 Cc hic. Clinton Dub. & Min set 274% “LY Phila. & a . 988. | “ve Jeffer n. Mad. 68, "% 100 dhe 101 
do mob ee arrae SES. 1u5% 106 | Cin. Sandusky yi ay wanted ea 40 = ist m. a ta 10445 105 wr, a. ind. Bt akg 1U34¢/ 1048 
bupahens | 4% vi 
Sere ee az 77" [77> |{Gommecticut igeg 7270707 | TB) ee = BS me. %0, DF Lis 25: it. ped TE casbend 10444 
Fitchburg kk EE’ 6c new. ...| 70 | 7 ‘}Conn. & Paesumpete .. pages 1140 /145 | do deben., cp., "ts" |.... |... i = ater 66, gold. .... 105 1.... 
do BE...oe ee eee eo A eters tee eh a 2 do - cps. of a oe age 4 do new. 1/105} ag 
Kan. a Top. a Suse a5 ist ee +e Fitesbe: oath Hampebire).”” 2s 1334 do is. to, 3s, ep 1886] o = renew aly golds be t| Ue psp 
“ta. ine 107310514! Mameney Pope Wescesn77 7 7 40 cons. m. 16, ep..191!., i1K119 lee |, ao sewer, g. 68, 9-25. Woh “le 
' Manchester oa RO re ee cons m. 74, rg..1921. Aig id (St . Louis Co, bew erk g 68.+| LUZ “22 
reuce.... 136 137 , | 12% __do or... ... 108 
: ‘ “? In default. +t Per share : pres  =— aed 
> t “+ And interest. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U.S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS. 
SECURITIES, | Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. |Ask. 
Alabama—s, 1883. .......... 47 ....|'Linois—War loan........... 102 ..--||Missouri—Han.& St. Jo.,’87.' 106 onde ‘Rhode Island—6s,coup.’9: 16 
MEE chednes anrcsesddates 47 | ....|/Kentucky—6s................ 105 | °::'||New York—6s, gold, reg’,’87| 110 | ‘2!|/South Carolinas és | ay | oT 
i dimieun. wueusishanaaedl 47 cee a line pdecuaeegenesens 30 ..++{| 68, gold, coup., 1887....... 110 -see(| Jan. s July iettienhehconesee 10 
o. BSBB.....-. 0000s vececcess 47 vs 4 Se SeEEgIE ‘ obooll Ma EG cccracwe cose 107 /111 PARES Ge CDs occ 0cccecaicces 10 
» Montg. & ee RK. 2 aenionn 6s, new floating debt...... 30 ohcall- My GY sccdcvenvodcccs 120 ----|} Punding one eae 10 page 
$s, Ala. ‘Chat » Mbvebece 7 12 7s, penitentiary............ 30 ee SS 0 AA ER 121 oces Land Com., 1889, J.&J...| 10 ocee 
SE 7 son Sne pens aakes 20 nie, MERIT a xLacmun deceoce ce 80 eS SS FE See 122 caine do "1880, A.&O...| 10 bea 
BUS tjlatecianaehedamie 20 asoolh. i Ge elles s ner eeeeeeeeees 30 ..--} North Carolina—6s, old,J&J; 2344) 2344! 7s of 1888...............0085 10 Meee 
ap A, sto ircadudaatieban 406 48 Bs, oS inidecheanes 30 “a 7d Wi~ + ee nenbe "open 2344} 2346|| Non-fundable.............. 1 2 
98 B, 5S.......scecereeens inns nbd de Gan ood be: Yar od & 3 baebeed 104 aden see—6s, old.......... f ‘ 
Sees ©, B80 D...c.coce cccce 58 73, consolidated........... 49 SOG do pe) ae 104 em! a) mao ae : ee Spe COVES site won 
EMG ow | 15 sain EE RE a a seco ae do coup.off, J.&J.| 8&4 cconth Gly OU MEN oc. cccccesccs S2hg] .... 
of cott iss. qo anes Michigan—¢s, IIE 101 oped do coup. off, A.&O.| 84 ..++1| Virgina—6s, old.............. -.-.| 34 
a. Mem , & Rock RR.| 8% | G8, 1858S... .....cceceeeecees 106 | ....}) Funding act, 1866......... 834; 9 6s, new, 1866...........0005 ‘s » 2 
dP - .B. & 4 7 & RR. Zo ence caiimadewida ---| 112 Aces do theses cot S34) 9 Se GG METS i000 banseepscse 35 cae 
, Miss. ». & RR... 4 Missouri—6s, due 1882 or ’83; 104 ..--|| New bonds, <- 7 a 14 jon consol. bonds .......... 77%| 77% 
7s, Arkansas Sasteah RR. .---|| 68, due EC nccumedeunusens 105% | 107 do pe Sa 14 ....|| 68, @x matured coupon.. 566) .... 
Connecticut—6s.............. 105 nensll . WaT kins canecepaneaes 10644; .... Chatham EES > Fegee oma a 6s, consol., 2d series....... BVl6) 40 
OOO GBs oc cccccccccccess 102 ----|| 63, due 1888 ttteeeseseserees 106% 108 Special tax, class 1........ 24; 7 6s, deferred................ 7 8 
a 6 BERS ae aa 111}; ....!| 6s, due 1889 or "90......... 107 108% ge clase $..... .. 2 83 ||D. of Columbia—3°65s, 1924., 87 ‘a 
8, wee Sieddoseswaba | aa" | ede acy — og Coty due ’92. aia"? 118" lob , class 8........ 1% is Dt Aindh > the ctpekeess ede fe: 
ahéideds shesnanandh ‘ aves ‘unding, eke samedee y Lobe, an covesexecteectl ae 5 
Minois—6s. eo coupon, 1879...) 102 Hannibal & St. Jo., 1886..| 106 bo 6 ~ Sr aiPD-E teR ala 110% “ rr nt saryeeee we 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 
Railroad Stocks. | DeL& 7 Can.—Cououp., 78,’V4; . pel 7 Ark. & Ty se mort. }100  |{Peoria Pekin & J.—Ist m...} *25 | 40 
Active previously quoted. | Beg. 7s, °O4..........--2000. 1o1a4!168 St.L. K.C.& N.—R.E.& R., 73| 102% 103 || St.L.& San F.—2d m.,class A} 70 | 74 
} Yq ) | det P | aa 
Albany & Susquehanna.. 91 95 | st * a. "div. 1 COMP. ‘e 1917; 10644'107 ears Div., ist Rene, 7s) 10% 314! 103%|| 2d mortgage, c lass B...... 45 | 46 
Burl. Cedar Rapids & No.. th > do reg., «8 917.) 106 cece North Missouri, lst m., 7s) 1}: 34% 116 do class ae 42 45 
mespenipe & Ohio, Ist prt. 1014} ....' Albany & Susqueh. 1st m.| 113}¢) . ..//St. L. Alton & T. H.—Ist m #112" 115 ||St.L.& S.E.—Cons., 73, g.,"04' 57 | 60 
~ % 6 aE do Fy oe 100 eoeel} 2d mortgage, pe ret bhosSeone oe = “t. Vv andalin& T.H.—1st m a i 209 
hi 0 on, pref...... Of ‘ ) aeee yme......| O 2d mortgage, guar......... Ss H 
Chicago & Alton. pref. Sic — | 1st con., guar oe Belleville & So. Ill. 1st m.| 100°| ....|/Sand. Mane &'Newark—7s..| 983 1g 
ee 158 atthe, Rens. Saratoga, ist, coup $1185 125 |/Tol. Peo. & W.—1st m., E.D.| ....| ....|;/South Side (L. I. )—Ist mort 85 | 00 
a_i ............. AE PB do st, reg. ----|} Ist mortgage, W.D....... ---+| «---|(South Minn. —Ist m., 78, ’88.; 94 {100 
Louisville & Nashville...” 67°) 68° Denv.& R. Grande—Ist, 1900 9534 06 Burlington Div............ -see] oeeel] Ist mortgage, 7s (pink).. Ss — 
Nashville Chat. & St. Louis | Erie—Ist mort., extended..| 119 | 120 2d mortgage, 1886......... cccel cocelh MRC OUBIORccccccccs se nvece 85 | 90 
: o athery "| ‘oz ‘aiZzi| 2d mortgage, 7s, 1879...... 103 --}] Consol., 7s, 1910........... eccel cccolt RONe t.— 65 
New Jersey Southern....... 27% Bog : pa ; na We “ Can. 8.& Det.—Ist, 73, 6 cas 
N. Y. Elevated. ex priv..... 220/180 | 3d mortgage, 7s, +. oon 107% 108 Pur. Com. rec’pts, Ist,E.D| 102% 105 Union & Logansport—7s....| 00 V2 
N.Y. New Haven & Hartf. 161. 62 4th mortgage, 7s, 1880 . 10346) .... do Ist, WwW. D.| 103 ..--{{Unton Pac., So. Br.—6s, gid.| 85 88 
Obio & Mississip yi pref..... a 5th mortgage, 7s, 1888 . 1138 ied do Bur. Div. att] tee 
Pitts _W. & Chie. spee’l, 100° ie, 7s, cons. gold bonds, 1920. r WM lst pref. ine. for 2d mort. 27 .---| Southern Securities. 
a: & Suratoga ..... 10: 4 ned ' ex coup.,Sept., 79 & prev eal 1144||_ 1st ine, for consol......... 28 eset (Brokers’ Quotations.) 
Bt. Louls Aiton & T. H..... 14) Bun Dock —— 1 1916 i His’ -|/Tol.& Wabash.—Ist m.,ext.) _....) «0. STA . 
ds do _—ipref.}_—....| 203 - , '-& E, Ist m., Ist m., ext’d, ex coupon. .| 1053¢ 110 So.Carolina—Con., 63 (good)) 89 | 92 
Terre H: ante & Indianapolis Y.L.B.&W..n.2d,con. 6s) 734) 733%6)| Ist m., St. L. div........... rd ee Rejected (be t sort) | 5O | 60 
United N. J. RR. & Canal ..| 142° 145°") do ‘Ist, con.,f,cp.,7s|#114 |... do ex mat. coup|__....| 93. || Pexas—6s, 1802.......M.& 8.4100 {103 
do 2d,con.,f. cp. 18, ‘68 oid 773%)| 2d mortgage hase sence cndnde +107 sate ha goed oy rei ‘* 1/4110 |111 lg 
Misccllanecous Stks opp & St. Jos.—Ss, ¢ 10714 10744 do ext’d, ex wup 8416) 85 Qs. gold, 1 ra J +111 | 112% 
° | L11.Cent.—Dub. &Sioux C Asi .+++|} Equipment bonds . es 15 | 45 10s, pension, 1804. ..J.& J.| +09 100” 
Adams Express.............. 109 10944 “| ‘Dub. & Sioux C., 2d div --+-|| Consol. convertible. Kiniieen ale Micdl inode vi 
American Express.......... aan Cedar F. & Minn. -» Ist m. -| 100 do x coupon 70 74 CITIES 
United States Express.. 4634; .... \ indianap. ‘Bi. & W.—Ist m. 3Y dacs Gt. Western, let m., ’8S.. --++ll atianta. G . 9a {101 
Wells, Fargo & Co........... -.- | 9994||_ 2d mortgage.............64. ata Re do do ex cp.|¢108%) <... Re ANCA, GA.—~ TS w. 0. esses ee, | 105 1107 
Gears ever seveccecccoces 1444 15 || Lake Shore— ro 2d m., "93 ....)4107 bade W, mum 100 104 
pret eeeeseeeees | 433 Mich 8. & N. Ind., s. f., 7s.| 10044 110}¢' do excoup| 84 | 85 ater WOFKS ...........++. | 105 
Atlantic & acific rel wntbibe 8514) 355!|| Cleve. & Tol., sink. fund..| 110%! .... Quincy & Tol. Ist m.,’00.......] ..../|/ Augusta, Ga.—7s, bonds. .../ 5 1107 
American District WUE: sine Secsti'ecaa do new bonds.| 100%) .... do do excp.| ....} 04 |\© perience, 8. C.—Stock, 6s.) 50 | 62 
Gold & Stock Telegraph.. .-+-|| Cleve. P’ville & Ash., old. 10344) pes Illinois & So. Ia., lst m. vere] seeelin n 14. eSeererererercececeses | 56 '| 65°" 
Canton C 0, Bi Baltimore Sdeliee 40 | 44 do new| 1131¢ 116 do 1st m.,ex coup| #97 | .... Seance Ga.—7s, bonds..| 9 Ho 
American Coal............... 24 | ....|| Buffalo & Erie, new bds...| 116-1120 || West. Un. Tel--1900, coup,| 110 | 122. IMen on— Bonds, agro tsseeee | 15 | 22 
Consolidation Coal of Md..| 18%) ....{| Buffalo & State Line, 7s..| 104% -}| 1000, registered............ 110 tees Bore ae hempeabaet 15 2% 
Cumberland Coal & Iron....|_....| «...|| Kal’zoo & W. Pigeon, Ist ./4105 ; INCOME BONDS. onds, A and B. neuasceses | 15 ht 
ryland Coal............... vee] eee!) Det.Mon.& T., Ist, 78,°1906 -g°7||Central of N. J, 1908... 6014] 60%g|| ABdorsed M.&C.RK.....) 2 | = 
Pennsylvania Coal.......... vees| eeee|| Lake Shore Div. bonds...| 116 {118 |/Leh. & Wilkes B. Coal, 1888) ....) ....| oe et ages Sasbasoede toss | to | 16 
Spring Mountain Coal...... ise ok Caos do cons. coup. Ist! 119 --| St.L.1.M.48., lst 7a,pre “fint.| 66 68 ||| Mob le- 8, COUPONS ON..... +4 4 
riposa L’d & Mining Gast «© @ bikes. do cons. reg., ist..| 118% 120 do 2d int.,6s,accum’e| ....| ....{| $8 Coupons on............. | ‘ 
eieat on a0. pref. 4, sobs ge cons. coup.; 2d. 113%) W7 - Montgomery cagctergereneces 18 25 
4 ver - ee é Laie 0 cons. reg., 2¢ he; «2. 0) iscellaneous st. a roy _— eo" foe 
japmontane Mining ......... 3454 34%) Louisv.& Nash.—Cons.m.,7s| 111 1119) (Brokers’ ttre mg . N - ant Seas hope? cuales, 80 += 
andard Cons. Gold Mining 20 | 30 2d mort., 78, gold.......... 410034) .... Pee Sed ee ne epoocedes f 
Puliman Palace Car... 8214] 84 || Nashy. & Decatur, Ist, 7s.| 107g). | CITIES. Se BOW voce eas noose ee sseee: os | oe 
Marietta & Cin.—Ist mort.. Hees | 91 Albany, N. Y. —6s, Ones. Sevee 105 108 New Orleans—Prem., 5s.... ma 26 
Railroad Bonds, lsat mort., sterling ah hy O08 } ‘we Buffalo—Water, long.. 7 111 114 Consolidated, Tiacéesecoss 30) 32 
Stock Exchange Prices. Metropolit'n Klev—ist,1908| 103ig 104" || Chicago—6s, long dates.....|+105 |106 || Railroad, 68........66.0006. a7 | 
Bost. H. & Erie—Ist m...... +384) 99%4|| Mich. Cent.—Cons,, 7, 1002| 118g 119 |] 7s, Sewerage... .......0.-. +1106) 11114)| Norfolk—68 «see. eeee eee toe Heo 
Ist mort., guar............. osee| OO ast mort., 88, 1882, 8. f..... » WALER. «606.0 sees sees seeee +11L {112ig) I - ~Sepaepeedilne 5 aN AE ees 108 110 
Bur. Ced.R. 'North.—-ist.Ss 81% 82 equipment, bonds......... / aia is. river Improvement... .|/t110%¢/ 11174) | | OB. -- + esse ae seecereereners | 10%! lo41< 
Minn.& St. L., 1st,7s,guar} 103 | .... —Cons.ass..1904-6 604 esd Cleveland—7s, long ..... ef FIZ 11S Richmond—6s. ote teeecseeers U534 | 1044 
Chesap.& O.—Pur. m’y fund +100%4) nts “od mortgage, inc., 1911. 85ig) 3554|Detroit— Water works, 7s. ./+1124¢ 11436) |e 4 ioe vain aa | 75 a4 
6s, gold, series B, int. def. 4174) 42i4|| 1. & Cent. Mo., ist., 1800:| 10444 105 ee Vey eneet coeene a 1 5) | ATT ITAL. , w 
6s, currency, int. deferred} | 19 ||New Jerse ‘South’ n—Ist,7s| 35 | 48 LOMB. sss seceescsesseeeeess 40 | 45 | Wilin’ ton, N.C.—68, 8., Cp.0n| aw 
Chicago & Alton—1st mort.| 117 7 119 Consol., 7s, 1903............ hE ape OP Hart! ord—6s, various....... 102 109 || 88, gold, coup. On. .......+. 
GD inching 09 <0bseseedtes 105 | 1064¢/|N. Y. ¢ ‘entral—Os, 1883...... 105 10644 Indianapolis—7°308.......... 106 | nee! RAILROADS. } 
Sinkin fund Sp ABA 4 10054 Ok Meccssads csevatvecthos ‘ Long Island City............ +90 {100 || Ala.&Chat.—Ree’rsctfs,var; 20 | 60 
Joliet & Chicago, Ist m...| 107 74) 6s, real estate.............. $104 ...|| Newark City—7s, long ...... +106 {110 ||Atlantic & Gulf—Consol.. | 103 |105 
Louis’a & Mo., Ist m., guar oii pare 6s, ganee Ns ic cckacéine 104 Water, 7s, long............ t111 (116 Consol., end. by Savan’ h,. *| 3) 40 
St. L. Jack. & Chic., Ist m.} 10044, ....|| N.Y & tiud , Ist m., ep. 124% 1244¢) Oswe i AN i +101 {10244) |Cent. Georgia—Cons. m., 7s) 1 ri4 
Miss. Riv. Bridge, Ist, Ss. f, 6s +103 7 ‘Is t m., rey 14124 I ree os ikeepsie—Water re +] 11 115 SE Eel aS Tae 40 vis’ 
Chic. Bur. & Q. a. P. ec. ist m 113 Huds. R.. 4a, 2d m.,s.f., 85 112% 114 ‘ Roch ester—Water, 1908....)/+1134¢) ....)/C hart’ te CoL& ee “aeemen 7s' U4 | 08 
Gomecl. mda. %.......... te 1siif Canada South. m Ist, int. g.| HBlg) R854) Toledo—Ss, water, 1804..... +110 116 2d mortgage, 78............ 60 | 65 
5s, sinkin ahaa. .|| Harlem, ist m., 7s, coup..| 12244 1284, TBOB. eee e ve eee cece seneees +1013¢) 105 > Tenn. eR Georgia is: | 
Chic. Rk. 1.& P.—6s, cp.,1917 1454 115 | do Ist m., 7s, reg 12294) ....! || Yonkers—Water, 1003 ...... 4110 (113 } = pene. & Va ane Tenn Yo 100 
6s, 1917, registered........ 11a 115 ||N. Y. Elevated—Ist, 7s, i906) 114 (114%) renn. Va, & Ga.—Ist, 7s.) 1014¢|1081g 
Keok.& Des M.., Ist. g., 5s. W474 Ohio & Miss.—Consol. s. f’d| 1113¢, 11244) RAILROADS. a? an ninn ace seen )} 40 | 50 
Central of N. J.—1st m., 90. 1169 117 || ~Congolidated............... 111%) ;, Atchi nm < P. Peak—6s, gid) 105 {110 Georgia RR. 78. . eee ceee ees 114 
Ist consolidated Liemadibesuell aie” 2d ¢ onsolidated «et teense 26 15% 6 | Bost. & N.Y. Air-L—Ist m.| 106 | ....[| O8.c.scceeeesereeeeeereeenees | 102 105 
assented. 01%) 24 Ist m., Springfield diy. 430 California Pac.—7s, gold....| 107 |111 BLOCK... see ec eee seen eeeees } 85 | 88 
Convertible pied sneeanuidece .| ..--|| Pacific ‘Railroads— 6s, 2d mortgage, gold ..... 93 | 100 Greenviile & Col.—7s, Ist m. BAe 
assented...... y2\4) 9214 | Central Pacitic—Gold bds. | nsf, Cent. of fa.—Ist m., 7, gold| 60 | 70 || 7S, BUMP... renee seer e, | 2 ie 
Ad ustment, Us ¢venbess 102 102% Ban Joaquin Branch.. eens! OOig ree & Can. So.—I1st m.g.,78} 55 | 61 ||Macon & Aug 24, endors., ¥5 |100 
Lehigh & W. 'B. ,con., g’d.. B14) 8% Cal. & Oregon, Ist....... 101 | ....)|\Chic. & Kast. Lil.—Ist m., 6s) 90 vs Peas. Cha 'stun—ist, 7s US 100 
do assent’d| ....| 58% State Aid bonds......... 1054 ....|| 2d mortgage, inc., 7s...... 7 an Pd | ro : ae 
Am. Dock & mane. bonds.! €....| 70 } Land grant bonds....... 104 104% |Chie. St. P.& M. —Os, g.,new, 100 {101 RR Re ee ; 5 7 
ssented | 70 | Western Pacific bonds..| 10644) .....| Land oak 6s, gold....... 80 | BZ IMemp. & Lit, Rock—Ist, 4s.) 30 | 4] 
Chic.Mil. & St. P, —Ist 83,2. D] 12544! ....'| South. Pac. of Cal.—ist m.|__....|_ .---||Chic.& Southwest.—7s,guar| 97 | ....|, Mississippi Cent.—Ist m., 7% 100 {108 
2d mort., 7 3-10, P. D...... LLL) ea Union uene— iat mort.. 111% 111% Cin. Lafayette & Ch —Itist m BY i Le 2d mort., ex COUpONS...... 100 102 
ist m., 73, $ gold, it, D.. 111% Land grants, 78.......... 11254 112% |Cin.& Spr.—1st, C.C.C.&1. " 04 | 95 ||Miss.& Tenn.—Ist m., 8s, A} LIL [112 
ist m., La C. Div.......... 113 (11344 Sinking fond... ee Edibaainiel ..., 1144)| Ist m.,g’d L. 8. & M.S., 101 |105 Ist mortgage, Ss, B........ oe | 3 
Ist m., 1. & ape ney 10954 111 || | Registered, Hs .....000. 2. $113%4¢ 11446 |Col.& Hock. V.—Ist,7s 80 yrs +10434/106 |/Mobile & Ohio—Sterling, § a fs 
rT we > Wega ae $107 ...-| Pacific RR. of Mo.,—Ist m.| 107% 103 | Ist, 78, 10 years............ 409 (101 Sterling, ex cert., 6s. ‘ S65 
8 se linda £107 | ital 2d mortgage a a aa 109 wsee/| Q2d,'%8, 20 years............. 1 | US Me, INLETEBE.....---seeeeeees o;n 
Ist C.&M.. coco’ Dil {) Ty SS ye me ....4/Dan. Urb. BL& P. mee 78,8.) 47 | 52 24 MOTtBAge, HB... .. 6-6. ++. 12 15 
g fund.........' Wi 4 6 10784. Ist m., € ‘arondeiet Br.. vessel. see+}/ Denver Pac.—Ist,7s,1d.gr..g| 61 | 67 New Ist mortgage......... on BS 
pg UGE thy ae! South Pac. of Mo.—Ist m. i 109 Erie & Pittsbura.—lat m., 7s; 100 ....||, New debentures........... 4 St 
& D. Ext..... 10434 104ig. Kansas Pac.—Ist m.,$s,'95) _....! Con, mortgage, 78......... 07 | 08 ||N.O.& Jacks.— Ist m., = ve +4 1) 
Gdiek. f'd..) LIL (11154, ist m.,6s,'95,with ep.ctfs 1itig 164 7s, equi tie cheanéiaais veces] vee || Certificate, 2d mort., 100/103 
oem S A te ee Evan Crawfordsv.—7s.| 102° |107'"||Nashville Chat.& Mt. L., is: WO |102 
NN. 58 119 | 11934: do’ with coup.ctfs| 118 | .... Bvansy. Hen. & Nashv.—7s.| 50 | 60 Ist, 68, Tenn. & Pac. Br.. tree] eens 
bed seanese 10844110 | Ist m., 78, Leav. br., 96..) ....| ----|| Evansy, ‘T.H. & Chic.—7s, g. 5h .-++|| Lat, 6s, MeM. M.W.&Al.Br, 
oueceud chanted WO | 11154 do with comp.¢ othe 80 | 82 |\Flint & Pere M.—Ss, l’dg at *88 | 05 || Norfolk & Petersb.—Ist, 5s. 103 | .... 
have rye np 115 Ist m., 78,R.&L.G.D'¢ wrest. vee |Galy. Hous.& H.—7s, gid,’7 84 | 86 Ist mortgage, 78 ....0...66-| WO [sree 
bonds.... do with coup. cits (111 |/Gr'nd R.&Ind.—Ist,7s,1.¢. a 104 ooee/] 9 morepage, pRB eee ree eer ees - rsee 
m., 88.. 112hg 120 Ist m., 7s, land gr’t, sevol.seeell Ist, 7s, Id. gr., not gpar...| 90 ....||Northeast., 5. C.—Ist m., 5s, wo 114 
exten. 100% Samuel do with coup. cts coeef tO Ist, ex lan grat id sane v0 esol] 20 mortgage, MH......+-.06. v 6o”” 
conv...|¢ lL = 2d mort., 'SB....0..0.0006- oes ig Grand River Val.—ds, ist m|+100 {162° ||Orange & Alex’a—Ists, 6s..| 92 {100 
ist m. 11636) 119 | do with coup.ctfs} 914! 93 | Hous.& Gt.N.—lst,7s,¢.,ctfs| 84 | 86 BAS, BH... cc cee cereeeeeeecens 85 5 
so £66 MR... = 110 | Ine. coup. No. 11 on 1916) $65 ...-||/Hous. & Tex. C.—1st, 78, gid} 106 |107 ry “. eoeeccrervrroreoserers HA) t 
2d m.... {| Ine. coup. No. 16 on 1916! 465 | 71 [| Western Div............... 100 {101 BERG, BB... c00c-rccee veaseese 1244 pe 
C.C.C.& Ist, 7s, s. f. 11514 116°'||_ = Den, Div. Tr. rec’ts ass.) L1Oig) ....|] Weed... ....ceceeceeceeeeeees 100 j1014¢ Rie h.& Dan. —Ist consol. 6s oe ae 
Consol. mortgage.......... +102% 103 | Pennsylvania RR— Consol, bonds........+..... 9244) 95 |/Southw. Ga,—Conv., 78, '56. - 00 
- Lack. & Went. ony, m.., 105 (106 || Pitts. Ft.W.& Chic., lst m.| 125 ..--' Indianapolis & St.L,.—Ist, 7s} 70 | 75 BLOCK 2. nccccccersecrcecesces 106 
Ws, convertible............. 10% adele Go do "2d m..|t1225¢ 1234 |Indianap.& Vine.—1st,7s,gr| 95 (100 ||8. Carolina RKR.—I1st m., w- 08 OM 
Mortgege 7s, 1907... 11814 steal do $dm..| 115 | ....\|/International (Tex. ist, s| 84 | ....|| Zs, 1002, non-enjoined....| 30 on 
Syr. isin gh. & N. Y., Ist, 7s skeel clere, & Pitts., consol., sf. .,..|L15h¢)|Int. H. & Gt. No.—Conv., 88] 25 | °..:||_ 7, non mortgage eacet vars tex 
orris & Essex, Ist m..... 12246 a do "4th 5 gy 10044| ....! qack.}-4 & 8.—Ha, Ist, “white” +108 (100 Savan h & Char.—Ilst m., 7s.) ;.-- a" 
do 2d mort...| 11244.113""|| Col. Chic. & I. C., Ist con..| 734] ....|| Long Island—Ist mort age.| 105 10634)/ Cha’ston & Sav., Gs, end..) 1% | 08 
do b’nds, 1900|. 87 | .... do do 2dcon. aainal Mol Montelair & G. L.— s,n.| 88 | 55 ||West. Ala.—Ist —e Sa...) 11 
do cgnetraet” ni 88 | 91 ; do Tr’t Co.ctfs. 1st con 7344, 7344 N. J. maqpane—lat, ms gold. 45 | 48 PA arp DUE Or oot een es 110/114 
do tof 1871.) 107%}, ..)|Rome Wat. &Og.—Gon- lat.) 42 | 49/4)) 2d mort... oi. --s.is 10 | 12% COUPONS. 
Ist con.,g’d..j 10L (103 ||St.L.&Iron Mount’ —Istmj 114 |1168 ||N. Y, & Sev: Midl’d—Ist m.| 17 | 19 Ban Ae State coupons.| 15 | 22 
Del. & Hud. Canal—1st m.,’54| 103 | .,../| 2d mortgage.............+. G3 | ...»! Receiver’s certif’s, labor.| 47 | 52 ||/South Carolina eonsot eeeces 40 | use 
Ist mortgage, 1901......... 103 (104 Arkansas Br., lst mort...| 90 (100 | do other.) 47 ..»- | Virginia coupons..........-. 20 ani 
— | extended . eee) eeee Cairo & Fulton, Ist mort.! 97 | 9O44'|\Oswego & Rome~Ta, guar... 94 | 97 do consol, ananene.. 1 HS 
* Price s nominal. + And accrued interest, + No price to-day ; tnese are latest quotations made this week. 
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NEW YORK LOCAL SECURITIES. i 
Bank Stock List. Insurance Stock List. 
{Quotations by K. 8. BatLey, broker,7 Pine street.] 
CoMPANIES. | CAPITAL. DIVIDENDS PRIce. 
CAPITAL. DIVIDENDS. Prior. 
Mark'd thus (*); & conmmneneatigeen, 
are not Nat'l. ry Amount 1877 Last Paid. oe ~~ : — ee tata. Bid.|Ask. 
ae onpmigs <a : 
eoudeall 1. & J. santeanl 50 FoF 
dine MS + 136 sa of 
&J. S op Ct 
eee PSA. ‘é "ol @ 1 °t bdem B22 e209" Loe) TE Ae... off 
roooe [eel ann’nnnl temawly & Yl aiden Lan’? Jake |-co- Joos | Benaawaw..... su 
.sseeseree -{100|1,000,000}1,405,000/M.&N'] 10°| 10 |Way, »39°5 | 772 | "I, | Brooklyn....... Pa 
shiteinaan in 
eocseese 101K 
L 
bie shi 
de 
ab 
ieee an 
by 
) es secusaaidal ar 
see Vez 
veneneadl “ 
eee wa 
wil 
firs 
to 
flat 
«+eeeeee|100/1,000,000} 51,.200iM. @N.| 6 | 5 |May. '79. 2%! 75 | °+&«&'| Lorillard ...... we 
» saad : COr 
: ; res 
. ‘ SOL 
4 > p See im 
none & to | 
B= “a J all 
en: & fol 
hemeadll righ vquee anc 
fee @e . ten 
ml 
saseneaitil , tio} 
eaiaceiiiel a 
Th 
40 "Bil foll 
mae? ¥ 79. coee ff BPM E ec ce eeeses mil 
. ° see eee anc 
§ The figures in this column are of date April 4, 1879, for the N apa 187, b 
Of date Mich. 15, 1879, for the State banks. 4 cena: eee bor 
Gasand City Railroad Stocks and Bonds. rea 
[Gas Quotations by George H. Prentiss, Broker, 21 Broad Street. ] ne 
F gen 
Gas ComPanize. Par. |Amount.|Period.| 3 mae. Bid.| Ask. ; 1 ty rac 
cit sina) ne Ee. a iets ao., PRO 
Brooklyn Gas Light Co.. 25 |e 000 Var. | 5 |May, ° “1136x. 
~ ,000, ° y, 29,13) |136x 
Citize do Gas Co (Bklvn) ... seeeees -.. 1,200,000) Var: | 3 |Jan., 7) = BS * Over all liabilities, including re-insurance, capital and scrip. t In -lusive of 
eeeeeetaes ’ , . *) ee lesseee «+e 
Beare oon c secs ensecussus 50 |1,850'000| #.@A.| 3 |Feb., "78 40 | 59 | 8CTlP- 
Jersey. City & ‘Hoboken. .°°°°""". +4 750,000 SS 4 v4 Jan., 741135 1142 City Securities. Coa 
Mstropotias. : core = 300 |$!300; 4 & 8 5 Feb.. 7 i is Quotations by DawrgL A. Monaw, Broker, 4 Wall Street.] Mini 
ne: > , . eb., °7#(100 {1 
Matual,N. Yio. i-seseecse co 1 108 5, Quar.| 136)apl.,"79) 70 | 75 INTEREST. nents (ee ee 
Maseau, Brooklyn ........-.--...| 25/1 Var | 3 ‘Jan:, “39 is 1. Rate.{ Months Payavie. due. | Bid.|Ask Ca 
4 iisveceuaie “2. 4 00,000 ey on May, °74| 87 1 k: ] Bom 
Seeete e8006080 €+606 @8 . . ¥ m4 
People's (Brooklyn)... Bern? Ye 10 1 r 5. é J. Sic|Juc., wes 101 watts sees ceese cose oy 4 Web., May ange Sev. 1878-1870] 100 4 i 
Conta or noi rose aesie.| Vax, | Sano dB 1 ile Say BO | RO] royon watergiock: wwe S| § | go gL aaseaol tas ios bate 
Williamsburg s.. eres..2-cccccs.| 80 | Quar,| 2 |Jan.. 701 99 | a | Croton Aqued’ctetock.1865.| 8 Gos do._—Ss« 84-1911) 108. {109 18 
scrip.............. | War. 1 Oli. & J.) i lan. 19 £5 4 pipes and mains.. 7 May & November, [1884-1900)110. |121 Can: 
Metro politan, Brookiya.*.0.0.2. 100 |1;000,000] Mi. &N.| 2iq|Nov., 7 rerervoir bonds..... 6 |Feb., May, Aug.& Nov.|1907-1911/107 | 18 Net 
ee ce 100 |1' see | S*iFeb.. 791113. |190 Central Pak bonds. .1888-81:| 5 oo ee 1578-1998 101 1198 Inte 
7 , — "? ago ee . 6 0 0 - Hy 
. ——] Dock donds.........::...1870.| 7 | May&November, | 1901 [119 /1% _ 
(Quotations by H. L. Grant, Broker, 145 Broadway.]} oer Se pebaprenorees Pn : ies i tintere —- 1 a 14 119 
. et stock......... “—~7 y ovemner 804- 
* 869 1889 }! Can: 
Si Oy con recee| Mae | SOUR: 3] Peseaare 32 12 | Comesatea nicer] Te) $8 go MOMeablN Tis bal 
eeeeeeesseseceseenes ' ; 4. ° "ly,1900' 85 | 90 nsolidated bonds.....var. , do te) 
roa Broadway & 5 yg Ave—sik.. : 100 z, 00; a7. s Apr, i, A 1% Street imp. stock....... var. 6° do do th ‘er 102 1s Min. 
soccccvcvesscoccces / , J. ° une,’ 01 0 coseees WAP, o e. 4 378 
rookiyn inaipake Lol? ig Oak | 34 May, ‘2 180 |140 New Consolidated....... 6g.) January & July. -_ nt i” _ 
P Ber eesti si 00 oot 3 oer” ie 110 Westchester County... .... 7 do o Coa 
Brookiyn & nter’s Pi—s ° A.&0.) 3 t., 9) 100 
lst mortgage bonds............ 1,000 .&@. an 
Bushwick Ae. Ee tas: 100 pact - apn = "i (Quotations by N. T. Bezss, Jr., Broker, 1 New st.) oe 
ventra —8 1, iJ. Jan. "79; 35 | 40 | Broociyn—Lovai tuipr’ein’t— te Lac! 
eeeckbaon mortgage bo 1,000 |1'200/000\J.& D.| 7 (Dac. vee vary & July, |18°9-1880,101 | 103 
Dry Dock, E. B. te Battery —atk. 100 |1/200,000, Q-F.| 2 May. “701 33 es remeron sieua 4 “Ss ° 981-1895'102 |111 aoe 
8 t doene“etack eee eenSe ; , 3-&D Z Ju 2, $8 108 105 p ark bon nds. ngsesapsvoorsesouns : oo 2 1915-1024 i” is 4 
Daccaouineteal 000,000! J. & -1. ao., ” wand ater loan bonds......... ) o 924 | 
By tae yon egy pte 1,000 | 203,000 J.&J.| 7 |Jan., °84/100 |110 | Bridgebonds... ... wean & do do 1904 1912/119 126 Ady 
ek Ao erry—stock| 100 | 748,000;M.&N.| 6 |May, °78|130 |140 WAGE DORR. coe cocccs opcee] & ao do [S:99-1905¢ 111 tr: M 
Central Cross Town. stack.” "| 900 | 286,000, A.&0.) 7 |Apr.,"93|105 1115 | City bonas... ........ weba a do do 1881-1895 104 [Ju 
: 600,000! ..... ~~ Sor tines tired Wo, bonds... ...... ...1 7 May & Novem»er 350-1883 103 | 108 14 
ist mo ea ii Pa 000 | 200,000 M.&N.! 7 |Nov.1904/ 95 /|100 do at — whithnneen 4, a An 1839-1885'101 |107 Le 
wston, .F’y—stk.| °100 250,000) ........ os. gull shaded \iuee 10 | 20 Park bonds ..... sceeeses January4Juy. (| 1924 12 | 1134 
ist mortgage...... : 500,000 J.&J.| 7 |July, 94) 80 | 86 tl pntachinnneeedmn aeaee oa do do '1907-1910/!11 [113 Je 
mond a Ansnue—siock. © eduiiad . = | 130"000| 8:8 O. ; Apr., — +4 324 *All ruokiyn bonde flat. \ —_ Al 
ppecgeocsosoescooces f 090) A. . a 1 , 
Cons. Deavertieis peivensodeoks 1.000 (1,050, M.&N. 7 A 83) 7) A [Quotations by ©. ZaBrRiskie, 47 Montgomery St., sersey City.) _ 
TR ner snnierseste £00é&c.| "200,000'A.& «.| 7 'Sept.°83| 70 | 75 4 est toc 
Met mortcege. snes. 2.22] 1000 | SIs DOO ae] © (SZ: alas [88 | “Wales toan, tong.. .........1 6 Januarygs July. 1805 | 97 |101 9, 
jhird Ave tue—atock...... ... "100 le ). \—F. Vey "7911: eee 1869-71 7 January & Jury. 1899 1902)102 [104 R.: 
lot MOrtenge ........ «0.00000. 1,000 |'000:000| J’ a J.| 7 ae, ei BE 120 Sewerage bonds. .....1866-69.| 7 do do 1878-1879| 97 100 8u 
Ponaaly-t hs ra Ntreet—atock... . 100 | 600,000|J & J| 4 |Feb 79 95 [200 Assessment bonda.. “peediens 7 \Jan., May, Joly & Nov./| 1578-2879) 97 (1:0 Adv 
Ist mortga e 1,000 250,000! 4.4N 7 Jee. 93] 108 puprovement bonds . coos J.@J.anaJ & D. ea” 4 . Casal 
“Lule COluiua suuWs last aiVideus Ou stocds, DUL Lae dave Uf Waturily of bonds. ott anes te nt id TESST SRS Pore . eat Bills 
: Gen 
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The Investors’ SuPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SuPPLEMENT, however, is bound 
up with Tue FrvanciaL Review (Annual), and can be purchased 
in that shape. 





ANNUAL REPORTS. 


Delaware & Hudson Canal Company. 
(For the year ending December 31, 1878.) 


The report of the business of the company for the year 1878 
shows a profit on the business of the oy pt proper of 
$440,971 and a loss on the leased lines of $498,562, leaving a net 
deficit of $57,591. This result, less favorable than was reason- 
ably anticipated, Mr. Dickson’s report says, is chiefly due to the 
unsatisfactory manner in which the coal tonnage was managed 
by the recent association of the coal companies under their 
arrangement of January, 1878. ‘The step a low 

rices that ruled during the last six menths of 1877 induced 

ealers in coal to accumulate stocks far beyond their immediate 
wants, and this fact, coupled with the exceptionally mild 
winter of 1877-8, enforced a large curtailment of mining for the 
first six months of 1878. Meanwhile prices gradually advanced 
to a fairly remunerative rate, and the prospects were very 
flattering for a profitable fall and winter business. Dealers 
were satisfied with the action of the associated companies, and, 
confident that their terms of arrangement would be carried out, 
responded to the changed condition of affairs. At this time, 
some of the companies, mistaking, perhaps, the real cause of 
improvement, and feeling the restrictions imposed upon mini 
to be burdensome, called for and obtained an increase of the 
allotments agreed upon from time to time. The natural effects 
followed this action; prices for coal were again demoralized, 
and producers and consumers alike lost all faith in the main- 
tenance of the arrangement. Buying was again limited to 
immediate necessities, and a formal lution of the associa- 
tion followed on the 28th of December.” 

‘The finances of the company are in a satisfactory condition. 
The proceeds of the new mortgage loan have been applied as 
follows: five millions, by its terms, secures the loan of 1894; two 
millions four hundred and fifty thousand have been negotiated, 
and two millions five hundred and fifty thousand are still held 
by the company. This loan was created to retire maturing 
bonds, as well as to pay off the floating debt, and it is proper to 
state that the liabilities of the company have been increased to 
the extent of $865,000 only since Dec. 31, 1876. The debit to 
general profit and loss account has been increased by losses and 
shrinkages.” 


PROFIT AND LOSS ACCOUNT OF DELAWARE & HUDSON CANAL CO. FOR 
YEAR ENDING DECEMBER 31, 1878. 






































Dr. 
Coal on hand, Dec. 31, Harborandyardexp’n’s $79,033 

i shichés bawde conde $341,036 | Taxes..................- 181,322 
Mining ooal............. 2,264,227 | Salaries, rent and mis- 
preaporyasien satel 618,251 | cellaneouslawexp’n’s 146,526 
Freight of coal and Interest ........ cccccece 1,340,956 

canal expenses....... 20,438 | Loss on leased lines. ... 498,562 
Rondout expenses. ..... 131,494 
Freight paid other lines 397,037 $35,818,887 

Cr. 
Sales of coal to Dec. 31, Coal on hand, Dec. 31, 

NE ahi oie serinarrer arene wi $5,220,266 | 1878.20.62... cccccccese $672,784 
Canal tolis.............. 39,099 | Balance .............-.. 57,591 
Net earnings Penn. RR. 398,218 
Interest on investments 341,780 $6,818,887 
Miscellaneous profits. . . 80,14 

CONDEKSED BALANCE SHEET, DEC. 31, 1878. 
lil aa teal As alii wee us pepedseonuesscssediaedhs $6,339,210 
i: (UR... .. scncdccscebececesonececessssceses 6,190,765 
is ttnitndchienchinns tipeeeasakeeteedapesadoumaseit 8,643,783 
ES SST ETD ELL LOOT ,404,962 
Mine fixtures and equipment. ...............-2...2e-eeeeeeeee 274,113 
, banges and steamboats..... 2... 22. c ee eee ee eee ee ees 9,641 
Gee on ong casbateasedbedeeee 208,142 
Lackawanna & Susquehanna Railroad....................--. ,022,293 
Cherry Valley & Sharon Railroad..............-..-..--0----- 305,991 
New York & Canada Railroad..................---22+eeeeeees 3,597,074 
Lackawanna Palace Car C0. .........cccccccccccccccccccccccce 54,675 
Tel i Dea in os as sd i nneiibinonicoebeneebucsus 14,734 
Sup lies ee iti 5 adie eee nas nabinilaaletell 958,667 
indie ne scind in benadbsdaaeedanmenel 672,784 
ne. uakenseoneieemsesmans 439,020 
Miscellaneous assets, viz.: 
Boston Hartford & Erie bonds. 

ie i ala oil mg iii $1,254,268 

Less — ERE Rag eae 378,271—$875,997 

Jefferson RR. bonds (124)..................-.06- 103,050 

pany & Sus. consols (362).................-.- 62,000 

D. & H. Canal Co., 1891 Wonds (746).........-. 746,000 

2), Lee oe iopadbdésbebseles 386,247— 2,473,294 
Stocks as follows: 

9,000 shares Albany & Sus..............-..--... $900,000 

8,241 shares Rens. & Saratoga................. 822,137 

RE Digan RRR IR Ss 4 100,012— 1,822,150 
Advances on coal royalties. ..........-.-------+cee-eee--e-e0- 617,246 
Cagh on hand...............--cccccoceeeeeee-+4- $1,297,636 
Bills and accounts receivable.................. 1,016,631— 2,314,268 
a sainmian nese 587,185 

$39,610,006 


a 


, 20,000,000 

SE ME csddasnansandsssacniccstecs casei; $3,500,000 tet 

sar gh a ee ees SN ee Sy RD POR Bere 6,482,000 

. Nb6 wks cbt dunsciihteedanensiads asus nei 4,856,000 

m I died> nunndilinetnmatne cinmnmtddtebaeas 2,450,000— 17,288,000 
SRE ke Tidnh ede Gaus s0¢hodd bien dened ean alinnndens 1,045,000 
Int. and divid., payable Jauuary, 1879........ $855,493 
a i ae ea ean 215,435 
Dividends and interest unclaimed............. 35 


5,577 
170,500— 1,277,006 
$39,610,006 
PROFIT AND LOSS STATEMENT OF LEASED RAILROAD LINES, BEING “ALBANY 
& SUSQUEHANNA,” ‘‘RENSSELAER & SARATOGA,” ““NEW YORK & 
CANADA,” AND THEIR BRANCHES. 


Be MEIN. Son gad cocaddencnatsce > eebian 














Expenses. | Earnings. 
Operating railroads.... $853,398 | Passengers............. $1,079,978 
Maintaining railroads. ih {oo | Spee 1,749,591 
Maintaining equipment 258,096 
$2,829,570 
$1,618,644 Loss. 
Rental. Balance charged to 
Interest,rental and divi- rofit and loss account 
dends on “lease elaware & Hudson 
DN cx0edege- onssiiens 1,709,488 tin tinticinmadine 498,562 
$3,328,133 $3,328,133 





Georgia Railroad & Banking Company. 
(For the year ending March 31, 1879.) 


_ The annual report just issued is quite comprehensive in its 
information and statistics, and the President, Mr. E. P. Alexan- 
der, has shown his purpose to place before the stockholders a 
full and fair exhibit of the affairs of the company. 

INCOME STATEMENT. 


The income of the company from all sources was as follows: 




















SRE ET ELE Bi ORE A MMe ee aE TES OD $338,392 
ne 0 noni «hi einem a aeudedéhpuvanetWeees cde 12,633 
Dividend on Atlanta & West Point Railroad stock.............. 32,000 
Dividend on Rome Railroad stock....................-....------ 8,936 
Dividend on Nashville & Chattanooga Railroad stock.......... 4,500 
Western Railroad of Alabama, rent of rolling stock............ 13,500 
Miscellaneous sources, coupons and interest..................--. 16,059 
RE RIES SN i OE EO a Oy $426,022 
This income has been applied as follows: 
Dividend No. 67, 3 per cent paid July 15th, 1878.............. $126,000 
Dividend No. 68, 3 94 cent paid December 20th, 1878........ 126,000 
Interest on bonds of this company......................-----.---- 82,235 
Interest on bonds Macon & Augusta Railroad Company....... 51,777 
Interest on bonds Western Railroad of Alabama.... $93,080 
Less paid by Western Railroad of Alabama.......... 80,500— 12,580 
es ns dc cnensecasbaveaesedueasesseacnect< 14,735 
Inciden on on ceduesednesesncneewabounas 5,55 
i rien on dent igibe bine shasbaddadseeted dwtonntinbasdoes ,011 
Pe tthadsenderweebendeeeeescedncccusesece pveuaswerseesoedace 4,124 
a Ratennsababidguieddsssededbcacibeeeeessed dudsedsbeonnde $426,022 


OPERATIONS OF THE ROAD. 


The following table exhibits the receipts and net earnings of 
the road for the past year, and also for 1877-8 : 
STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR ENDING MARCH 31 





1877-8. — 

ROE PIN 0 53) oh b5i a ewes cdscansdses 154,993 175,159 
Through Passengers. .....-...2...--.- cece eceenee 36,902 24,744 
EE RIND, oo ds cc ccccscsccccccesecestes 191,896 199,904 
i ds centidinanondecesndietie eweavansas 199,371 168,735 
i i ee a hepeee 439,114 437,098 
WP PD ocebciccessccvets dsnecdécesacenccesess 146,225 125,478 
I ictanedccdecepatoncceeescdsocees 784,711 731,312 

is clini etitheanschentectudnisibatiequetes onsen 28,664 29,630 
Express and miscellaneous. ................----- 8,439 36,871 
IS bs ccncccaddéadtavessccccocas 1,013,712 997,718 
Total expenditures. ...........--..--0+-----00- Tau 659,325 
ROI, oie povtscvrqeenbeoadegsseseeees 226,012 338,392 


* Earnings and expenses for 1879 include those of Macon & Augusta 
Railroad, 76 miles, for seven mouths. 

The earnings and expenses of 1879 are both increased by the 
earnings and expenses of the Macon & Augusta Railroad since 
September Ist, 1878. On that date it was taken possession of 
by the trustee, under the mortgage, and has since been run as 
a branch of this road, under arrangement with the trustee. 
For the purpose of comparison, therefore, the earnings and 
expenses of 1878 should be increased by those of the Macon & 
Augusta Railroad between September Ist, 1877, and March 
31st, 1878, which were—earnings, $69,749 ; expenses, $60,027. 

Adding these sums, therefore, to the figures given above for 
1878, it will sages that the gross earnings of the whole 

roperty have decreased $85,743, and the expenditures have 
Seceaenl $128,401. 

“The principal causes of the decrease in gross earnings have 
been a deavene of 22 per cent in the amount of fertilizers 
transported during the year, the loss of a large amount of 
Western produce for Augusta and the coast, which came in by 
way of Baltimore, Philadelphia and New York, during the war 
of the Trank lines to those ports during the past summer, and 
a demoralization of rates from the East, which prevailed at 
Atlanta and points west thereof during February and March. 
Unfortunately, we cannot hope for entire exemption from such 
losses in the future, and can only prepare to meet them by 
placing our property in such condition that we can afford to 
work at still lower rates.” 

MACON & AUGUSTA RAILROAD. 


It has long been apparent that the earnings of the Macon & 
Augusta Railroad were entirely inadequate to maintain the 
road and pay the interest upon its bonded debt of $400,000 first 





mortgage and $370,000 second mortgage bonds. 
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The following statement shows a summary of its operations 
since December, 1866. 
STATEMENT OF MACON & AUGUSTA RAILROAD OPERATIONS FROM DEC. 
14, 1866, TO SEPT. 1, 1878. 


tross earnings from opening of road to Noy. 1, 1872........... $326,675 
Operating expenses for same period....................--2---0-- 428,708 


Deficiency in net earnings, which amount the Georgia Railroad 
surrendered in the settlement of Nov. 1, 1872, so as to square 
the account between the two roads to that date .............. 102,032 


Gross earnings from November 1, 1872, to September 1,1878. 640,901 
Operating expenses for same period. .............-.cccee cece noes 576,666 


Net earnings to Sept. 1, 1878, which amount has been carried 

to credit Macon & Augusta Railroad coupon account at Geor- 

i, Ci ..ccapeseekedesdedpononioeariegeesoseondanta . 64,234 

The Georgia Railroad & Banking Company is the endorser 
upon $300,000 of the first mortgage bonds, and on the whole 
issue of the second mortgage, which latter becomes due July 1, 
1879. With the necessary formalities, the trustee under the 
second mortgage bonds, Hon. Wm. M. Reese, took possession of 
the road Sept. Ist, 1878. As the road had no rolling stock, it 
was necessary to make some arrangement by which it could be 
operated ; and we have agreed to operate it and allow for the 
credit of the Macon & Augusta Company, on account, $2,000 per 
month. 

WESTERN RAILROAD OF ALABAMA. 

The Western Railroad of Alabama is owned jointly by this 
Company and the Central Railroad & Banking ong owe be who 
are joint endorsers on its bonds. This road has, during the 
year ending March 31st, paid the interest for which they are 
liable as endorsers, except $12,580, and in addition has paid : 
$13,500 on rent of rolling stock. 

The condition of this road is very good, and the prospects of 
its paying its interest in future, and gradually refunding what 
has previously been paid for it, are encouraging. 

The following statement exhibits the business of the seven 
months, from September 1, 1878, to March 31, 1879, as compared 
with the same months of the preceding fiscal year: 

7 months ending 








March 31, March 31, 
teceipts— 1879. 1878. 

EERIE REE sia atin ae aceaedl dd -eoce ee $112,729 
RR a Rie Se fh BE Epler 284.608 258,886 
SIs 4.6.50: 5 andes mie nenein baneneenemen 4,714 5,022 
I eres acuiie cine se’ dh kahatneweh ines 9,571 9,435 

ns tere hen ee die ene meena ene eal Zit 1,03- 
A SS ELAR LA Se TOON RS $397,691 $387,108 
Operating expenses.......................- $213,193 $218,250 
EE ks a aie heed basin emai daes 28,752 19,756 
i cc nsiceumundeibatbasnls ee ees 
EPS ee eT oe $262,946 $238,007 
eee ee SE ODI $134,744 $149,101 


“The item of taxes for 1879, $28,752, includes $12,237 paid in 
compromise of a number of suits for large arrears of taxes 
claimed to be due for six years before the. purchase of the road 
by this road and the Central, and the item rent of rolling stock 
is really net to us. A heavy blow, however, has fallen upon us 
in connection with this road during the past year, in a decision 
of the Supreme Court of Alabama, holding a part of this road 
liable for the outstanding income bonds of the Montgomery & 
West Point Railroad Company. Although the case is not yet 
terminated, it was deemed prudent in connection with the 
Central Railroad to offer a liberal compromise to the holders of 
these bonds, which nearly all have accepted. The amount we 
have paid in these settlements was $132,217, and it will probably 
be increased to $250,000 by the time they are finished. We have 
also redeemed during the year $224,750 Montgomery & West 
Point first mortgage eight per cent bonds, and these two sums 
charged to purchase account of Western Railroad on the balance 
sheet of the company, have raised it from $361,005, the amount 
last year, to $817,973.” 

The President gives the following statement of the interest to 
be paid — obligations, andj what portion of it they may 
expect to derive from outside investments, during the current 
fiscal year, which gives a condensed view of the present situa- 
tion : 
Interest to be paid before dividends | Estimated receipts from sources ex- 

















ean be declared for year ending cept earnings of road and bank. 
March 31, 1880. Dividend on A. & W. P. 
On $1,000,000 Ga. RR. 6 REE RE EI be mel 2,000 
per cent bonds............ 360,000 | Dividend on Rome Railroad 
On $476,500 Ga. RR. 7 per ESAs oa chide oécaécd ds 9, 
ji pert a 33,355 | Interest on bonds owned... 16,500 
On $670,000 M. & A. 7 per W. RR. coupon account.... 84,120 
eee 46,900 * Rolling stock account. 18,000 
On $1,051,500 W. RR. 8 per 
| Renee be ES: 84,120 ee eee $159,620 
Miscellan’s and contingent. 18,000 
I RS ce 242,375 
a Te. . cock vcooeteud 159,62 
OS POEs $82,755 


“Thus it appears in brief that the present situation of the 
company is that net earnings of $82,755, equal to 1°97 per cent 
on capital stock, must be made by the road and bank during 
the next year for our creditors, and whatever is earned above 
that amount is available for dividends to stockholders and 
for retiring our obligations.” 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe—Denver & Rio Grande.— 
A press despatch from Denver, May 15, says: “In the suit 


Santa Fe Railroad Companies, growing out of the conflicting 
claims to the right of way Sroagh Arkansas Canon, the 
United States Cireuit Court to-day gave the Atchison Company 
leave to file a supplemental bill and litigate thereby the ques- 
tion whether the Rio Grande Company, by lease and other 
contracts, admitted the right of the Atchison Company to 
continue its construction upon its located line. The Court also 
held that, in any view of the case, the road-bed of a rival com- 
pany could only be appropriated, by payment of the cost 
of construction, justly computed; but the question of release 
raised by the supplemental bill must be first determined.” 
—The N. Y. World of the 15th says: “The Denver & Rio 
Grande Railway Company loses no time in taking advantage of 
the recent decision, April 21, of the Supreme Court of the 
United States, confirming to it the prior right of location ‘ for 
the main road and its several Roar sy all so connected as to 
constitute when completed an extended railway system for that 
entire region, conditioned on reaching a point opposite Santa 
Fe before June 8, 1882, and of completing 50 miles per annum 
thereafter. Three lines, amounting to 565 miles, are to be taken 
in hand immediately, as follows: 


Miles. 

From Canon City to Leadville and “Ten-mile” (through the Grand 
i te ales ann catia eee ee nnns Kesene bade wil 150 
From Alamosa, westward, to the San Juan mines.................... 210 
From Alamosa, eastward, to Abuquerque, N. Mex...................- 205 
TS NEES DOF LE ES LEN CTT NE RN EE TOR aT 565 


For these lines $5,000,000 cash is required. The company 
will issue its first consolidated mortgage 7 per cent 30-year gold 


. bonds, to be a first mortgage on the new lines and a second 


mortgage on the 337 miles already constructed. The bonds will 
be issued at not more than $12,500 per mile, with the right 
reserved, after the completion of any division, to issue $2,500 
per mile in addition for any aes oa improvements, the total 
being thus limited to $15,000 per mile. Subscriptions were 
invited this afternoon, at the office of Messrs. Woerishoffer & 
Co., No. 54 Exchange Place; subscribers to pay 90 for the bonds 
and receive a bonus of 5 shares ($500) of stock with each $1,000 
bond, and the payments to be made in installments. More than 
the whole amount was subscribed in two hours, but the awards 
will not be closed until Saturday, in order to make a fair appor- 
tionment to subscribers elsewhere, principally, we suppose, in 
Boston and Colorado. Here is the sum of $5,000,000 very 
quickly pledged for the building of new railroads in the far 
West, a thing which has not been seen in New York for many @ 
long day. It should be added that Denver & Rio Grande stock 
has risen to 3454 from 3176 yesterday.” 


Chesapeake & QOhio.—This railroad company’s purchase 
money funding bonds, 6 per cent mortgage gold bonds and 6 
per cent mortgage currency bonds, and first and second pre- 
ferred stock, have been placed on the Stock Exchange list. 


Chicago Milwankee & St. Paul.—The Chicago IJnter-Ocean 
publishes the following: ‘‘The Chicago Milwaukee & St. 
Paul Railroad Company will begin next week the laying of 
tracks on the important extension of the Prairie Du Chien 
Division. The present terminus is Pattersonville, twenty-three 
miles from the Great Sioux River, which is the boundary be- 
tween Iowa and Dakota. In this space the roadbed is already 
made. Only a brief stop will be made at the State boundary, 
for during this year the rails are to be laid far into Dakota, to 
a distance of 190 miles from the present terminus. The line of 
the road will run about sixty miles north of the Missouri River 
most of the way, and will cross that river at or near Brule 
City, where the onward march of the iron horse toward the 
Black Hills, its ultimate stamping grounds, will cease for this 
year.” | 
Chicago Rock Island & Pacifie.—The following is an offi- 
cial statement of the earnings of the Chicago Rock Island & 
Pacific Railroad Company for the fiscal year ending April 1, 
1879 : 








TELESIS LLG A CEE Ay ECT $9,409,833 
Qpaerating CXPeEMNses, tAKCS, GO, 20. cccccccsvessccccccscccccccces 5,079,872 
$4,329,960 
Fixed charges for interest on bonds................. $589,830 
Interest on C. & 8..W. bonds. ............... Sevesouna 350,000 
er On 7. ae ee i , 40). . cocceececnboneneoas 68,750 
SS ae e oS 0 o.n00cc6eceeconcesécewerntes 125,000 
——_ 1,133,580 
I... 0, cnnacsamearenenboanssmocsnnbdsneaeaeieen $3,196,380 
—About 15 23-100 per cent on the capital stock. 
Same for previous year ending April 1, 1878: 
DINE, occ cvcvewsscescccccosisiss site Whiviseststitia $7,895,870 
SS GEO Bc cccccccccccecmcccsconesdidavitwediuevsecel oe 4,384,514 
$3,511,356 
Fixed charges for interest on bonds................. $652,325 
Interest on C. & 8. W. bonds...... caliniaehinicnamtemtannatantiia 350,000 
EE Es comuceisreptenavewvenemerenriets 125,000 
——— 1,127,325 
TRON. 0 ce vnccswideindsdss scesctencliian tit Hed $2,384,031 


Chicago St. Louis & New Orleans.—This Company’s “ Ten- 
nessee lien” bonds, of which $1,199,000 are to be issued. have 
been placed on the Stock Board list ; also first consolidated 
mortgage bonds, the total authorized issue being $13,000,000 ; 
second mortgage bonds ao for five years payable, 
earned), of which the total authorized issue is $8,000,000; and 
stock, the total authorized issue of which is $10,000,000, 
although only $8,663,650 have been issued. The road has @ 
total length of 631 miles, and its bonded debt at present 1s 
$17,621,500. : 
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admitted to dealings at the Stock Exchange. There are 40,000 
shares of the common and 10,000 shares of the preferred stock. 
This road is a connecting link of the Chicago & Northwestern, 
and extends from Elroy, Wis., to St. Paul. The Chicago St. 
Paul & Minneapolis has two western termini—St. Paul and 
Minneapolis. It is 19834 miles long, and with the exception of 
thirty miles, is laid with steel rails. It has 1,500,000 acres 
of land. There is no floating debt, and the company has a forty- 
years’ contract with the Chicago & Northwestern for an exchange 
of business. 

Columbus Chicago & Ind. Central.—A large meeting of the 
first consolidated mortgage bondholders was held May 15, in 
response to a call issued by the committee appointed after the 
default in 1875. The object of the meeting was to take meas- 
ures to conform to the terms of Judge Harlan’s recent decision 
in favor of the Columbus Chicago & Indiana Central bond- 
holders, and for this purpose the committee presented, through 
their counsel, Mr. Charles F. Southmayd, of Evarts, Southmayd 
& Choate, a report which is substantially as follows : 


Judge Harlan’s decision, while declaring the lease valid, requires the 
bondholders to reduce their bonded indebtedness to $15,821,000 at 7 per 
cent interest, the residue to be represented by convertible income bonds, 
consisting of part of the $10,000,000 issue. They are given until Jan. 1, 
1880, to accoimptish this reduction, in default of which the Pennsylvania 
Railroad Company may then apply to have the lease rescinded. Further 
argument is to be had before Judge Harlan at Chicago on June 2 to deter- 
mine the terms of payment of the back rentals, amounting to date te $3,- 
400,000 above all payments heretofore made en account. The reduction 
must be made by the first consolidated mortgage bondholders. There 
are outstanding sectional bonds which are a lien on the road prior to the 
$10,428,000 of the consolidated first mortgage bonds, amounting to 
$7,000,000 or thereabouts. During the four years that the road has been 
in the receiver’s hands, the net earnings, according to the sworn reports 
of the Pennsylvania Railroad Company, have aggregated $500,000 less 
than the amount required to pay the interest on the prior sectional bonds. 
The sectional and first consolidated mortgage bonds together exceed the 
limit set by Judge Harlan by more than $1,400,000, exclusive of inter- 
est. There is, besides, a claim that has been many years in litigation 
under the Pullan mortgage, amounting now with interest to $1,200,000, 
which must come in ahead of the first consolidated mortgage bonds. 


The committee insist that this mortgage covers only 27 miles of a branch 


road between Richmond and Neweastle, of little value to the main line, 
and that, should it be given up, the Pennsylvania Railroad Company will 
be entitled only to an abatement of rental proportionate to its value. 
That company claims that it would break the lease and Mr. Pullan claims 
that the mortgage extends to other portions of the road. It is impossi- 
ble to say what amount will have to be paid to settle this claim, but the 
committee believe less than one-third the sum asked. There is also in 
excess of Judge Harlan’s limit $2,450,000 of consolidated second mort- 
gage bonds owned by individual holders, and $1,240,000 of similar bonds 
owned by the Pennsylvania Railroad Company, which latter are subject 
toanagreement that they may be exchanged for income bonds whenever 
the absolute indebtedness of the company is reduced to Judge Harlan’s 
figures. There are, furthermore, claims for right of way and depot 
grounds unpaid equal to $100,000 or more. To effect the necessary 
reduction the committee propose the following plan: 

1. To pay off, out of the back rentals, the excess of $1,400,000 of sec- 
tional and consolidated first mortgage bonds. Of the former, $666,500 
are 10 per cent bonds, which constitute a prior lien on 60 miles of the 
road running out of Indianapolis. The committee have no hope of ob- 
taining these at a discount, but they may be retired at par on 60 days’ 
notice. The other sectional bonds should, in the opinion of the commit- 
tee, submit to a reduction. If unable to purchase them on satisfactory 
terms, the committee to have the option of purchasing first consolidated 
mortgage bonds instead. 

2. If Mr. Pullan will accept a reasonable compromise, to pay him out 
of the back rentals, and if not to continue the fight with him, and de- 
posit a sufficient number of consolidated first mortgage bonds to abide 
the decision of the courts. 

3. To convert the $2,450,000 of second mortgage bonds into income 
bonds, wiping out accrued interest. Those holders who conse into the 
agreement to be allowed 10 per cent of the par value of their holdings in 
cash out of the back rentals. Holders to deposit their bonds and sign 
the agreement before June 1. An order of the court to be obtained au- 
thorizing the paymentof the 10 per cent; if refused, the second mort- 
gage bondholders to be at liberty to withdraw from the agreement. 

4. Second mortgage bondholders who refuse these terms to be cut oft 
by foreclosure of the first mortgage. 

5. Lest an extension of time after Jan. 1 should be found necessary, 
and in order to furnish security for carrying out the order of Judge Har- 
lan, the first consolidated mortgage bondholders to sign an agreement 
and to deposit their bonds under the following conditious: The Trustees 
and Receivers to be authorized to select by lot from the bonds so de- 
posited an amount equal to the Pullan claim and the aggregate of non- 
pan sage | second mortgage bonds, or such portion of the back rental as 
may not be used for other purposes, or such lesser amount of either as 
the-court may on‘application deem sufficient. These bonds or this money 
to be placed on special deposit in some trust company. In case they have 
to be given up, the loss to be made good to the owners by all the first 
consolidated mortgage bondholders, pro rata, and an order of the court 
to be obtained for that purpose. 

In order to provide for unforeseen contingencies, the committee, Trus- 
tees and Receivers to be authorized to make such modifications and take 
such steps as they may deem necessary, with the approval of a specified 
majority of the bondholders. . : ; 

fr. Southmayd, as reported in the Times, urged the accept- 
ance of this plan in an eloquent speech, m which he described 
the labors of the committee to save the lease. The Pennsylva- 
nia Railroad Company hoped, he said, by withholding rentals 
to give the bondholders of the section between Columbus and 
Indianapolis an excuse to foreclose. The latter would be only 
too glad to take that portion of the road for their bonds, and 
this would. break the lease. The Chicago & Great Eastern 
séction bonds would in that event be worthless. In fact, that 
Section ought never to have been built. For the first 15 
months of their fight the committee received no money to pay 
interest, and the road was only saved by Mr. Adrian Iselin, one 
of the committee, advancing $300,000 out of his own pocket. 
After that the Pennsylvania Railroad Co. were compelled to pay 
the net earnings of the road monthly into court, but this-—aggre- 
gating $1,900,000—had fallen $500,000 short of meeting the 
interest on»the sectional bonds alone. The Eastern Division 
bondholders had had to suffer, the committee deeming that it 
was not their interest to foreclose. In conducting the fight with 
the Pennsylvania Railroad Company, the committee were sup- 
Rozted only by between $4,000,000 and $5,000,000 of bonds. 
was unfair, and the working bondholders did not propose 

t®@ submit to it any longer. They gave notice that hereafter 





they would consider themselves entitled to accept any advanta- 
geous proposal, and those who hung back could take the 
consequences of their inaction. 

On motion it was unanimously resolved to approve the plan 
of the committee, who were requested to have the necessary 
documents prepared for the acceptance of the bondholders. 
The meeting then adjourned. 


- Delaware & Bound Brook—Philadelphia & Reading.— 
The Philadelphia & Reading has concluded arrangements for 
leasing the North Pennsylvania Railroad, which extends from 
Philadelphia to Bethlehem, a distance of 54 miles, and its 
laterals, comprising the Stony Creek road, the Northeast 
ahererg been and the branch to Doylestown, and also the Dela- 
ware & Bound Brook road, from Philadelphia to Bound Brook, 
N. J., where it unites with the New Jersey Central. The N. Y. 
Zimes reports the lease for 990 years, being made for this term 
because the Bound Brook road’s charter is for 999 years, and a 
few years of its existence have already passed. The conditions 
are that the Reading is to pay all interest on the bonds of both 
the main roads and the laterals, and the interest on the 
floating indebtedness at 6 per cent until the bonds are converted. 
The Reading also binds itself to pay dividends on the stock of 
both roads quarterly, on the ist of February, May, August, 
and November. For the first two years it is bound to pay 
6 per cent dividends; for the next two years following, 7 per 
cent, and for all subsequent years 8 per cent, free of all taxes. 
The bonded indebtedness of the Bound Brook road is $1,500,000, 
and the capital stock about $1,500,000. The bonded indebted- 
ness of the North Pennsylvania is $6,000,000, and the capital 
stock, $4,500,000. 

Frankfort & Kokomo.—This railroad company’s bonds, 
amounting to $200,000, and stock, amounting to $600,000, have 
been placed on the Board list. The road is only twenty-six 
miles long, and runs from Frankfort, Clinton County, to 
Kokomo, Howard County, Ind., connecting the Chicago Division 
of the Pan Handle Road and the Indianapolis Peru & Chicago 
Road with the Lafayette Muncie & Bloomington Railroad, and 
the Logansport Crawfordsville & Southwestern Railroad. 


Kansas Pacific.—A decree for the foreclosure of the second 
land grant mortgage of the Kansas Pacific Railroad has been 
granted by the United States Court at Topeka, Kansas. This 
mortgage covered all the lands lying east of the 380th mile- 
post, and the first land grant mortgage covered the same lands. 
The amount of bonds issued under the second mortgage was 
$1,500,000. No interest has been paid on these bonds since 
1876. It is said that the foreclosure of this mortgage is in 
accordance with the original plan of the “‘ pool” for the re-con- 
struction of the Kansas Pacific Company. , 

A printed copy has just been issued of the new consolidated 
mortgage for $30,000,000, into which the various classes of debt 
are ultimately to be funded. -Concerning this the American 
Exchange says: 

‘“‘Mr. Jay Gould and Mr. Russell Sage are named as trustees, and the 
amount of bonds authorized to be issued is $30,000,000. The mortgage 
covers all the company’s railroad, rolling stock and equipment, lands, 
land contracts and bills receivable, the sums payable by the United 
States to the company under the decision of the United States Supreme 
Court in the‘ per cent’ case, all extensions and branches of the railroad 
‘as nay now or hereafter be authorized by law,’ the bonds and stocks of 
other companies, and additional equipment, purchased or guaranteed, 
or whose roads shall be leased by the company, and various securities 
now owned by the map dy embracing 29,986 shares of the stock of the 
Denver Pacific Railway Telegraph Company, $820,000 bonds and 
$120,900 stock of the Junction City & Fort Kearney Railway Company, 

re. ; 


“The company has already contracted with Messrs. Sidney Dillon, 
Russell Sage and Henry Villard for the conversion into $3,400,000 con- 
solidated mortgage bonds of the following securities held by them: 
$784,000 funding bonds, $754,000 second land-grant bonds, $75,000 
Leavenworth Branch bonds, $67,000 unstamped income bonds, $2,611,- 
400 stamped income bonds and $454,000 first mortgage bonds of the 
Arkansas Valley Railroad Company. 

‘‘ For the conversion of the existing funded debt of the company, it is 
proposed to issue $24,000,000 in consolidated mortgage bonds, secur 
upon 673 miles of railroad and about 5,000,000 acres of land, and the 
remaining $6,000,000 bonds are to be issued upon first-mortgage securit 
of land, controlled or hereafter constructed roads, at a rate not exceed- 
ing $15,000 for each mile east of the meridian of Denver, or $25,000 for 
each mile west thereof. ; : 

“It is proposed to offer the new consolidated mortgage bonds in ex- 


. change for the bonds secured by the existing mortgage of the company 


at the rates following: — 

‘‘ First—For the Eastern and Middle Division and Denver Extension 
mortgage bonds, and the funded interest certificates thereof, at par. __ 

‘‘ Second—For the funding mortgage bonds, at par, no allowance being 
made for the five interest warrants now overdue. 

‘‘Third—For Leavenworth Braneh bonds and unstamped income bonds 
and Leavenworth Branch funded interest certificates, at 50 cents on the 
dollar, nothing being allowed for any arrears of interest to May 1, 1879. 

“ Fourth—For the acamaped income bonds, with all past-due coupons 
annexed, at 30 cents on the dollar. . 

“ Fifth—For the first land-grant bonds and first land-grant funded in- 
terest certificates at par. 

“ Sixth—For the second land-grant bonds, with all past due coupons 
annexed, together with the accompanying second land-grant funded in- 
terest certificates, at 50 cents on the dollar. 

“The arrears of interest due on unpaid and unfunded coupons and 
funded interest certficate coupons and interest warrants are to be paid 
from the proceeds of the sale of $2,000,000 of the new bonds. The old 
securities acquired in exchange for the consolidated mortgage bonds are 
not to be canceled until all of them outstanding have been thus received 
by the company. The new bonds are to mature in 1919, and are to bear 
interest at the rate of 6 per cent per annum.” 

—The Kansas Pacific foreclosure case in the United States 
District Court at Topeka, Kansas, has been postponed to the 
next term, in June, in the meantime, Mr. G. T. Smith, the 
receiver, continues in possession of the road. 

Western Union Railroad.—The motion for an injunction 
and the appointment of a receiver in the foreclosure suit has 
been set for hearing May 20, by the United States Circuit 
Court. 
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COMMERCIAL EPITOME. 


Fripay Nigut, May 16, 1879. 

We have seasonable weather at length and it gives a consider- 
able impulse to some branches of trade. A “strike” of the 
stevedores employed by the European steamship lines has 
caused some embarrassment to exporters, except of grain, but 
it is believed that the trouble will be ended in the coming week. 
Commerce and manufactures make steady progress towards an 
improvement, not faster, however, than the situation seems to 
warrant ; and the general tone of mercantile circles is quite 
cheerful, satisfaction being expressed with the situation at pres- 
ent and the prospects of the future. 

The provision market has shown many points of improve- 
ment during the week. The advices from Chicago have been 
the stimulating influence, based upon a revival of speculation. 
In the matter of business, however, this market has not re- 
sponded. To-day, sharp advances took place early in the day, 


with a better business, followed by a dull and declining market. 
Pork on the spot $9.1236@9.50 for old, and $10.15@10.25 for 
new mess ; June sold at $10.10@10.15 ; August $10.20, and Sep- 
tember $10.30. Lard closed at 6.30c. for prime city on the 1 
and 6.40c. for do. Western; do. for May 6.40c.; June sold at 
6.3736c., July 6.5236@6.47éc., or ee | at 6.4236c.; August at 
6.55@6.50c., closing at 6.47}éc.; refined for the Continent quoted 
at 6.80c. Bacon declined to 5c. for long and short clear, 5%c. 
for short clear, 5c. for long clear. Butter and cheese now mani- 
fest much steadiness; the demands have samy improved 
and arrivals have become more moderate. Tallow dull at 6%4c. 
for prime. 

Raw sugar has met with a good demand at a slight advance 
in prices, the quotations now being 634@6éc. for fair to good 





refining Cuba. The strength of the raw market is mainly due 
to the activity and firmness of the refined product, which has 
also shown some advance. Crushed closes at 854@8%4e. 
ds. Boxes. Bags. Melado. 
Receipts since May 1, 1879...... 27,160 1,309 [74,417 453 
SE ccd etilnces apususguivedi 5,965 92,664 14,850 342 
Btock May 14, 1879............... 45,497 26,255 744,723 2,230 
Stock May 15, 1878........ ...... 39,944 13,521 125,754 594 
Rio coffee has been moderately active at te, ti prices, 
fair cargoes still being quoted at 18c. Mild grades have been 
fairly active at the recent quotations. The sales have included 
3,200 mats Singapore, 6,000 Maracaibo, 2,000 


bags —_ Costa 
lots of Mexican, Savanilla, African and Lagu- 
ben within the range of the quotations elsewhere given. 
olasses has generally been quiet at old prices, but latterly 
there has been a better demand for refining ie and Cuba 
50-test has ruled firm at 2736@28c. Rice has been active, both 
here and at the South, at higher prices, the market being stimu- 
lated by reports that the crop is likely to show a falling off 
this season. 

Tobacco has been less active in the past week ; the only relief 
to absolute dulness in Kentucky stock has been a better de- 
mand for home consumption. e sales are 600 hhds., of which 
100 for export and 500 for home consumption. Prices are un- 
changed ; lugs 3@4}éc. and leaf 5@12c. dleaf has moved 
rather slowly, the sales for the week aggregating only 761 cases, 
as follows: 264 cases 1878 crop, New Englaad, seconds and 
fillers, private terms ; 150 cases 1877 crop, New England, wrap- 


Rica, and sun 


pers, 14c. to 21c.; 250 cases 1877 crop, Pennsylvania, 12c. to 20c.;. 


and 97 cases 1878 crop, Wisconsin, on private terms. It will be 
observed that prices of the crop of 1878 are still withheld. 
ish tobacco in fair request, and sales include 500 bales 
vana at 85c.@$1 05. : 
Ocean freight room has received fair attention, both berth 
and charter descriptions ; the latter have, perhaps, been rela- 
tively the steadier; but considering the influences exerted by lib- 


eral supplies of tonnage and the existence of a pertinacious | orp 


strike of the ’longshoremen, rates can be considered as satis- 
factory. Late engagements and charters include: Grain to 
Liverpool, by steam, 544d., 60 lbs. ; provisions, 25@32s. 6d. ; 
otton, by sail, 5-32d.; grain to Glasgow, by steam, 6d., 60 
lbs. ; do. to Bristol, by steam, 7d., 60 Ibs. ; do. by sail, 4s. 6d. 
per qr.; do. to Cork for orders, 4s. 1036d.@5s. ; do. to direct 
rt in United Kingdom, 4s. 4}6d.; do. to Oporto, 163éc. per 
hel; refined petroleum to Bremen, 2s. 9d. per bbl.; do. to 
the Baltic, 4s.@4s. 13¢d. wore & business was limited, but 
rates unchanged ; grain to Bristol, by steam, 7d.; do. by sail, 
4s. 6d. perqr.; grain to Bordeaux, 4s. 8d. per qr.; do. to Naples, 
4s. 6d.; do. to Antwerp, 4s. 3d.; do. to Rouen, 4s. 6d. Refined 
petroleum to Liverpool, 2s. 11d.; do. to Levant, 263c. per case. 
Naval stores have declined ; during the past few days a good 
export trade has been done, particularly in rosins, but the 
market closes quiet at $1 30 for common to good strained, and 
2834@29¢c. for spirits turpentine. Petroleum, while remaining 
quiet, is nevertheless steadily quoted at 854c. for refined in 
bbls. Lead has advanced to 3c. for common domestic. Oils 
have been more active: Linseed, 60@6lc.; 460 bbls. crude 
— sold here for export at about 79@80c. American and 
tch pig irons quiet and without new features. Ingot cop- 
per firm at 16c. for Lake, and quiet. Wool is selling better, and 
more firmness and several advances are noted ; stocks are very 
moderate and prices low, and a speculative interest has been 
developed. Whiskey closed at $1 05@$1 0536. 


——_ 


OOTTON. 
Fripay, P. M., May 16, 1879. 

THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (May 16), the total receipts have reached 19,89 
bales, against 19,031 baleslast week, 22,283 bales the previous 
week, and 36,183 bales three weeks since; making the total 
receipts since the 1st of September, 1878, 4,355,935 bales, against 
4,158,152 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 197,783 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 




















Receipts this w’kat| 1879. 1878. 1877. 1876. 1875. 
New Orleans........ 3,500 4,833 7,188 6,655 5,439 
A 1,187 1,555 547 1,420 647 
Charleston .......... 1,412 934 1,658 1,986 1,868 
Port Royal, &c...... 11 192 53 397 saint 
Savannah ........... 2,634 2,093 1,123 1,276 2,332 
Galveston .......... 3,208 1,626 602 2,456 1,654 
Indianola, &c........ 49 15 2 93 67 
Tennessee, &G....... 4,593 5,085 2,306 2,488 3,759 
scutes mermncuniail 28 17 1 21 6 
North Carolina. ..... 225 622 614 433 289 
EES Pe 2,699 2,604 2,076 2,637 2,187 
City Point, &c.. .... 351 521 88 133 124 
Total this week ... 19,897, 20,097 16,288 19,995 18,372 
Total since Sept. 1./4,355,935/4,158,152/3,873,227 3,987,774 3,379,335 

















The exports for the week ending this evening reach a total of 
438,717 bales, of which 38,974 were to Great Britain, 5,508 to 
France, and 4,285 to rest of the Continent, while the stocks as 
made up this evening are now 294,545 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 















































Week EXPORTED TO— Total Same STOCK. 
ending : .| _ this Week 
May 16.| Botti. | France, Conti- | week. | 1878. | 1879. | 1978. 
N. Orl’ns| 24,936) 4,937) 4,235, 34,108} 29,384) 68,033/100,786 
Mobile .. suid vain sues odain 1,400} 6,928) 14,526 
Charl’t’n winaial sate ‘ maiial ste 8,017; 4,515 
Savan’h. 5,017 sued s 5,017 4,176) 5,526) 6,321 
Galv’t’n- ote seed P ee 3,351 6,338) 13,415 
N. York. 5,662 75 é 5,737 8,469 165,169) 160,687 
Norfolk-- sate oes 2 cna 7,963) 10,534) 4,881 
| Other’ .. 3,359 496 ‘ 3,855 2,843] 24,000) 28,000 
Tot. this 
j week..| 38,974) 5,508) 4,235) 48,717) 57,586,'294,545/332,592 
Tot.since| 
Sept. 1.|1920,827|404,717|916,011/3241,555/3137,707| ......} .«. cows 
* Thee rts this week under the head of *“ other ports” include, from Baltt- 
more, 172 es to Live 1, and 496 bales to France ; from Boston, 2,604 bales 


to Liverpool ; from Philadelphia, 583 bales to Liverpool. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 8,869 bales, while the stocks to-night 
are 38,047 bales less than they were at this time a year ago. 

In addition to above exports, our tele s to-night also give 
us the following amounts of cotton on shipboard, not cl , at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 

















On Shipboard, not cleared—for 
pool. |France.'roreign| wise. ; Total. on 
New Orleans...... 15,000 | 2,250 200 200} 17,650) 50,500 
Mobile.... .... aii 2,000 | None. | None. 750 2,750 4,178 
Charleston..... .. 1,717} None. , 550 3,267 4,750 
Savannah ........ 4,000 | None.| None. 500 4,500 1,026 
Galveston........ 4,198 | None.| None. 161 4,359 1,979 
New York........ 1,500| None.}| None.| None.| *2,150} 163,019 
er ports....... 4,000; None | None.| 1,000 5,000; 29,534 
ae | 32,415) 2,250] 1,200] 3,161] 39,676 | 254,986 























* Included inthis amount there are 660 bales at presses for foreign ports, the 
destination of which we cannot learn. . 


The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to May 9, the latest mail dates: 









































wee _ EXPORTED SINCE SEPT. 1 TO— 

PoRTs. | —_—— Great Other Btook. 
1878. | 1877. | Britain. | France. |Foreign| Total. 
N.Orins'1156,668 1344,696| 617,083 206,672 .344,073'1167,828| 95,964 
Mobile.| 357,667, 404,313) 56,000) 35,583! 29,677| 121,260] 7,752 
Char‘n*| 510,323/ 452,038) 145,029) 57,140,176,143| 378,312] 6,923 
Bav’h..| 694,517] 575,989! 195,573] 23,646,232,677| 451,896| 10,069 
Galv.* .| 545,797] 434,382] 219,320] 59.478] 64,010' 342,808] 7,476 
N. York 143,942! 133,369] 213,011] 11,960] 24,355] 249,326/172,680 
Florida} 56,193} 14,177] 13,756] 1,967| 135] 15,858] ....-- 
N. Car.| 133,627] 138,838] 44,472) 2,050] 18,589] 65,111] 1,005 
Norf’k*| 546,029] 487,896) 184,228 713} 5,098] 190,039] 9,722 
Other..| 191,275] 1525357! 198,381] ...... 17,019} 210,400, 24,000 
Phis yr./4336,038} ...... 1881,853 399,209 911,776 3192,833 335,501 


Laat yr.. 


14138,055 





1957,240 473.324 649,557 3080,121 386.952 





_* Under the head of Charleston is included Port Royal 





Gaivesion is inclu 
Point, &c. 


&c.; under the head of 
ded Indianola, &¢.;. under the head of Norjolk is included City 
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Bal . | Bales. Cts. | Bales. 
The market for cotton on the spot has been more active, and | B: eee spas | Tasee.........2 | cee... ees iw 
prices have advanced. On Tuesday afternoon there was a large | $.200..........13'46 | 18,100... ++19°6S | 1900... .... 11°95 | 1.100... »... 11°30 
‘ . , eree @ee0 * se ook eee eee "POE  BUWecccccceces % 
business for home consumption, which was reported on Wednes- { -- Se ae 300... -402 13°60 1,000..... eee 11°39! ——- — 
° of + geese . F : ee Ccvce * leooe ceohh A 
day, and quotations were advanced 1-16c.; and on Wednes- $500. .+.00-0+18 08 | | 400-.00000.4. 12.67) 1,700... “9 30,000 
day afternoon 3,000 bales were sold for export, followed on | 3900.020°...1u804 | #:100.007700032 60] S¥00.°02.001198 | “S00 serene AAD 
Thursday, when reported, by a further advance of tc., to 12c. 1,600. . yt 13-06 6'400.. soceive S0TT B00. TLDS 400: nee 
for middling uplands, and at the same time the principal South-| s'so0"7711:1808! 4'300.000°".0218-73| 7eo...0LL bar | 1,800 Wee 
ern markets were advanced $@tc., with activity at New Orleans, | Tsp9.°2.001810 | 8700.27 | 95000 Tee | 18000 Tae 
where, alone, beside New York, is any considerable stock offered. "300. <picmgelay 1s 13 9 300- ae 2,000. : oe} ot 400. ss Sikes 
To-day, there was a further advance of 4@5-16c., with middling 3 200... ‘1314 8,000... - 1279 1200..0000:25.1203 2,500 ES 
uplands 12j¢. The speculative movement in futures was com-| 7:199..2.7°..7.13:16 | 1.100... ccde=d | 10001808 | 88000 Tae 
paratively moderate for the first half of the week, and prices| $-4%9-..--.---- 13-18 | 2:0007....7.".12-83 | 93,00 Diego 
variable, with a feverish, unsettled tone prevailing. Some of | 3,600 °°7.2°2:213°:19) ~"700..22°252""1284 1600.2" ""12-85 
the ‘‘ outside parties” to the recent speculation for a rise sold out | MP0} s-71330 | Bison Tae0 | ap November, | b100..-.+e+0+- te 
ont ine their ne as ae se thus deprived of | 1,000.....2 7/13 22 4,500.20. 6.1287 100....0.., 1131 1200s LEB 
much of itssupport, and greatly improved crop accounts were | i349 omit TE eat 7 et 
added to the depressing influences. But on Wednesday, the| — iiicecsian 12°90 #900. MON cl an a 
advices from Liverpool and Manchester were unexpectedly strong} or geptember. | 211,400 ‘+> epekepbeme eI ts apeelenget > 
and reassuring, causing an active renewal of speculation for the| | 100.......... 44) * 200.002... 11°37! 100.000 00 Sas 
rise, which continued to near the close on Thursday, August | ober 771848) Lo october. | Bear eeeeeeeeh ee | SOO. woceceedED 
advancing to 13°10, but there was some weakness at the close. H+ eheeaateee 5-9 PSS Lie 2,600... ssteees Lt’ | 87808 
To-day, there was a further advance of 12@15 points, part of | §:400..772.°!2!12-39! 4/000..077°0.2211-711 9'800..7.77°711-42| For January. 
which was afterwards lost. 9,300......4+-.12'50 | 1,600. ........11-72| 1,900 . 143} 500...... AB 
The total sales for forward delivery for the week are 731,700] 2'700.00..ie5e | SNOT Ta| doo LIMB | oO eae 
bales, including — free on board. For immediate delivery the | 2 700.........1253| | 800.......... 175 1 | 100...0+.040 11°46] 600..........1135 
total sales foot up this week 9,522 bales, including 3 000 for export, | 8'300.7°..""1355| So00 teen | ebb 500.222 ce 
5,850 for consumption, 478 for speculation, and 194 :2 transit. Of g’aee tee eeecees oo pe tease ees : Ae | ont e-eereeee 7 109... “At 
the above, —— bales were to arrive. The following tables show] 6,-00...:.''2'12-58| 6,900.....°..°"11-80; 1'300...7°/72.11-51 © 100.220 “naa 
i ' 6.100.022 2002. 12°59} 3/200..220.27.. 11°81, 1,400.0... 62. 1 a Weepeeent 
the official quotations and sales for each day of the past week: 4'600.......... 12°60 | 8800.82 | 1000 iV | ——- _ 
UPLANDS NEW ORLEANS TRXAR 4,200.0... 2. 2261 | 5.100.000000, 1188} 3.900.......00. 11°54 | 2,800 
May 10 to : : , The icllowi h have b ade duri 
May 16. | Sat. | Mion/|Tues| Sat. | Mon|Tues) Sat. |Mon.'Taes e icllowing exchanges have been made during the week: 
anu *15 pd. to exch. 300 May forJune. | *18 pd. to exch. 100 Ju:e for Ju'y. 
Ordin’y.# BD | 1015, g) 1015; 6/1015, ,)111 11! L1llyg j111 L1lyg j111 ‘ : F : 
rt 115,4 {11519 [115,¢ [11716 |117%1¢ (11716 [11716 1176 |11710 The following will show the range of prices paid for futures, 
Good Ord. ./1111;¢/11111,4 111l¢6 1113) g'1113)¢/1113)¢/1113;4/1113;¢/1113;, | and the closing bid and asked, at 3 o’clock P. M., on each day in 
Btr. G'd Ord)1115) 9/1115; 4/1115 9/1 2116 |1211¢ [12116 [12114 |1214¢ |1211¢ | the past week. 
bore meae gig se lige, ee ee ieee (ia a 
e Ww 6 1 : . 
ss tze [lan (tae (tan [tee ge (tae tee (22° | sercc| — menue | vanaie | vara 
es 8 4 - 4 r 
Str. G’d Midl13 13 13 1348 11338 [13% |13%¢ 1326 1313 Market. Irregular. Variable. Variable. J 
'g Fair)131119)/13414 9/1311) ¢) 1313; 9) 1313; 4/1313) ¢) 13134 ¢) 1313) 4/1313) 
Fair........ 141139) 1411) 9/1411} 6) 14.13; 9/1413; 6/1413; ¢)1413; 4/1412) 6'1413;, Fer Day. | Closing.| For Day. | Closing.| For Day. | Closing. 
ha aD hed beled ied Rec Fad Rind A ery eee 
Ordin’y.@D\11_ {1149 [11746 ]1128 [11% [11%6 |11¥8 11% {119 inate -ten.seae .. Hadise 
BiriobOrd. (11% |i1% 111% [11% [tLBiii% [11% |a1sbt, June. |12-54.12-45/1253 54|12-56-12-45|1256 —I12-61.12-36|12-53 54 
Good Ord../11% [117% (123,46 {11% {12 1253, |11% j12 125;@ “Ilo. . D6 To: ‘ , 7 . 
Str. G’d Ord 12 12% |127¢ }12¥ |12% |129 2g 112% |129 July.. °-}12°72-12°63)12°72 —/12°75-12°67/ 12°74 75|12°80-12°71)12°71 72 
Low Midd’g'1231g [12514 [12916 [12516 |12716 [121136112516 [1276 |12113, | AUeust 12-55-12 44/1953 54/12°37-12-49| 12-36 solieelaget 12-31 52 
Btr.L'w Mid:12%° |1219° (12%. 11214 |1255° 127%" |12%9° [12% |127 ‘tober!11° , 7s 76/11°80-11°72111" 83-11- 
diing...|124 [12% 127% 12% |iza |13° [19% lias {13 8 | October|11-77-11-69|11-75 76/11-80-11-72|11-79 80/11-83-11-71/11-70 71 
Mid: -!12154911218 19 13346 [1218 ,9113%6 [13516 [121819113136 (13516 | Deorber|LLS7-AL-19|11-25 26 11-27-11-23|L1-29 SO|L1-32-44-Bl1L-2t 38 
Str. G’d Mid 1311g /1331¢ |13746 |1331¢ |13%1g |13%¢ |133i¢ |135,6 113%6 | Santry |11-21-11-21| —  —|11-28-11-23|11-31 32]11-32-11-32111-23 25 
Midd’g Fair 13% [13% [1433 |13% |14 [14% |13% |14 |14% | ae ora 12°40 12-45 45 
\ ; age 4% (14% (151g {147% |15 15% ‘14% /|15 15% Closed. . Weak. 
Mes STAINED. Sat. | Mion|Tues| Wed; Th./| Fri. Wednesday. Thursday. Friday. 
neadeessoenes D./113,g }L13;¢ }1133g |L1% [1138 [115 
Ber $ Good Ordinary....... ¥ “i 11%6 11916 11916 11s 11% 12. Firmer. Firmer. Excited. 
Ww Pnwns cocevesesqcseos 4 8 ” 1 Z 
—..- A 8 ES AD cin: 12%g [121g |121, 123,5° 12546 12916 For Day. For Day. For Day.* | Closing. 
MARKET AND SALES. 43 
SALES OF SPOT AND TRANSIT. FUTURES. i 
SPOT MARKET | Ex- | Con- Spec- Tran- Deliv- — 
=D. port.| sump.|ul’t’n| sit. | Total.) Sales. | origg, 4 
Bat . .jQuiet. ........-.- Jeccl: Ea aeen ‘wdbe 190} 78, 400 Ol 
Mon .jDull............-. coed 100; .... 399) 82,1 300 56 
Tues .|Firm........--... ----| 286; 100) .... 336,102,400} 600 46 
Wed .|Steady, 114 adv. ...-| 2,196; 51| 194) 2,441/149,8 600 —<- = 49 
hurs! Firm, v.....|3,000) 791} 106) ....| 3,897)153,000} 200 a ae ~~ 
Fri. ./Firm, higher..... 2,088} 121] ....| 2,209]165,500| 200 | Tr. 
Total }.... ....... osoosed 3,000: 5,850) +478) 194) 9,522/731,700! 2,300 *To 2 P.M. 





























For forward delivery the sales have reached during the week 
731,700 bales (all middling or on the basis of middling), and the 
following is a statement of the sa!es and prices : 


Tue VISIBLE SUPPLY OF COTTON, as made up by cable and 


telegraph, is as follows. The Continental stocks are the 
of last Saturday, but the totals for Great Britain ard the afloat. 


























































































































Bales. Cts. | Bales. Cts. | Bales. Cts. | for the Continent this week’s returns, and conseguentl 
For May. 1,900. .. .....1247] 2,000. ........1292| 1,200..........1997] OF te VLontinent are KS , , COnSEG i 
pa 2,400..........1248)-  — icccanae: 2-93 | brought down to Thursday evening; hence, to make the totala 
1500 o:0:12tn12 39 | 1,800.70... 1800] 3'100......'71809 | the complete figures for to-night (May 16), we add the item of 
300... , 300. .......12°51 For July. 2,300 .........1301 | exports from the United States, including in it the exports of 
Roe ‘2.14 > a foe oak o-§ Godot “~— 800. ... a Friday only: 
109 6.n ath 1239 1 302: costs eB DM 5,800...0.+4.018°65 8,000. ve ++ 13-04 1879. 1878. 1877. , 1876. 
_ os é‘ 800. "19-671 1900... Stock at Liverpool............. 566,000 883,000 1,169,000 1,001.000 
‘ eeaeeeesee 1 33 2 ereeeeeeee 12°56 1,600. eeeeeee 12°67 7 ,700 eee eee 13° ~~ 
100 38 istnig-o4 <0. Avia ed 5,800 Dsecstens iss 1,300. 18°07 Stock at London........ .....-- 45,250 9,500 42,500 57,000 
200.0222 l28-87 | 1,000.005°...2.18°59 1] 15100 000000.12-70 | 15100. 22° F2i13-10 Total Great Britain stock. 611,250 892.500 1,211,500 1,058,000 
100... . .. 1238; 2,100.......... 1x°60|  ‘300........-. 12°71 | ——- Stock at Havre........ .-..0e- 148 250 230,750 215,500 187,250 
f= REINS 4 1 a eeeeeegrees a ‘ itn ereaeserere iste 114,800 Stock at Marseilles pene eoatooee e 3,2 6.500 4,750 7,250 
100 sn i:thi241| 3'500.......°.'1964. 5,800..... "19-74 For August Stock at Barcelona........ .... 46 42,5 66,0 90,750 
oR VURESLS BER OPV Vecc cece ee Fe WS MGV Ve ee ee tee e 3 7 500 15 500 14 250 
400.00 2002.gaa | 18900000000 a4 8200. cur1e78 | 1.700. 1 1275 Stock s¢ Bremen ...........2. 24250 47.750 65.500 51,750 
4002022200551 $00 .........12°67} 9.100...020°3.51u-77] 4°70. 27°255"19-76 | Stock at Amsterdam........... 44750 49, 65,0 ,000 
100.. --1247] = 400. --12°10) 2100.......... 12°78! 3400. ........1277 | Stock at Rotterdam.... ......- 000 12,500 11.750 15.750 
WSS ismiSS | afimecscAEA| Alas c AB | $988 HER | ook at Antwerp 730 i300 8.000 18 
100 #.n.°6t.112°50 | 1/400..........1275| 917002. °T22'1e81! 4:700./22.22219-80 | Stock at other conti’ntal ports. = 7,750 21,250 20,000 18, 
SOTERA 600.0200 age | Boao 8s | Tk00 Tae | Total continental ports... 232,000 425,250 472,000 462,000 
So: ce 1'900., mone ae ‘13-00 a eR Se 3900 2.12 Bs Total Euro stocks.. .. 893,250 1,317,750 1,683,500 1,520,000 
FOG a Teh 12 GS | 1800 «oe eenee AEBE| LBD). «++. -+ 1287 | & 100.....++-12°85 | India cotton afloat for Europe. 235,000 180,000 370,000 319,000 
900. ge! On 12-84) 1.200. 222221280 | 85000” 12°47 | Amer’n cotton afloatfor Eur’pe 334.000 495, 261,000 000 
800.0222.0011e83 | 2000 255055551885] 000... ae90! 2°100.02.00.7. 19-88 t,Brazil,ac.,afitforE’r’pe (14.000 22,000 38,000 = 51.008 
— 600. 2.2.22 1286} 1/800..0..." 12°91 | _7.700........- 1 Stock in United States ports .. 294,545 332,592 487,170 458,325 
6,200 aap 12°37 | 1,000... .-+.0+. 12°92 | 10'800.. .12°90 | Stock in U. 8. interior ports... 33.029 35,617 51,225 60,954 
1,600 12°83; 600 12°93 | 300 12°91 ted rts to-da 6,000 1,000 5,000 5 
anf oF June. Mscescan 13°89 400,000.00... 12-04 aes | United States expo dais ’ 
900.7000 Ye48 | 000 1B On| 8100. 4.300...--+++--4393 | Total visible supply.......1,864,824 2,383,959 2,895,895 2,779,279 
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Of the above, the totals of American and other descriptions are as 
follows: ) 


American— 1879. 1878. 1877. 1876. | 
Liverpool stock........ ........ *500,000 61,000 748,000 598,000 
Continental stocks............. 241,000 366,500 398,000 311,000 
American afloat for Europe.... 384,000 495,000 261,000 365,000 

















United States stock............ 294,545 332,592 487,170 458,325 
United States interior stocks... 38,029 35,617 51,225 60,954 
United States exports to-day... 6,000 1,000 5,000 5,000 
Total American............ 1,463,574 1,891,709 1,950,395 1,798,27 
East Indian, Brazil, &¢.— 
Liverpool stock................- *66,000 222,000 421,000 403,000 
<n eabddwosoewose 45,250 9,500 42,500 57,000 
Continental stocks .... ........ 41,000 58,750 74,000 151,000 
India afloat for Europe........ 235,000 180,000 370,000 319,000 
Egypt, Brazil, &c., afloat... .... 14,000 22,000 38,000 51,000 
Total East India, &c........... 401,250 492,250 945,500 981,000 
TOURS DEROTIOER. 22.0006 cocccces 1,463,574 1,891,709 1,950,395 1,798,279 
Total visible supply. ......- 1,864,824 2,383,959 2,895,895 2,779,279 
Price Mid. Upl., Liverpool .... Tig. 6d. 513) ¢d. 618d. 


* [Ss We do not think these figures can be correct. The Liverpool 
stock last week was 485,000 bales American and 114,000 bales other 
descriptions. 


These figures indicate a decrease in the cotton in sight to-night 
of 519,135 bales as compared with the same date of 1878, a de- 
crease of 1,031,071 bales as compared with the corresponding date 
of 1877, and a decrease of 914,455 bales as compared with 1876. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail in the following 
statement: 









































Week ending May 16, 79., Week ending May 17, ’78. 
Receipts|Shipm’ts| Stock. Receipts|Shipm’ts Stock. 
Augusta, Ga..... 282|} 1,161] 3,784 | 555] 1,051] 6,505 
Columbus, Ga.... 214 366 3,342 | 227 1,606 2,200 
Macon, Ga....... 95 220 837 | 64 165 2,107 
Montgomery, Ala 378 511 2,768 |, 469 1,331 4,232 
Felma, Ala....... 109 611 9903 165 244 1,742 
Romphio, Tenn..| 1,376) 6,781} 24,235 2,744} 5,072{ 16,846 
Nashville, Tenn.. 92 89} 2,510 198 675} 1,385 
Total,old ports.; 2,546; 9,739) 38,029 4,422; 10,144) 35,617 
Dallas, Texas .... 30 46 44 30 109 93 
Jefferson, Tex.... 60 180 292 57 235 360 
Shreveport, La .. 601 1,304 980 | 122 1,258 588 
Vicksburg, Miss . 296 J44 5d4 | 479 645 607 
Columbus, Miss. . 2 2 244 56 20 240 
Eufaula, Ala..... yoo 7 294 | 119 337 872 
Griffin, Ga....... 5 ba 182 | en 18 40 
Atlanta, Ga...... 300 1,095 1,494 133 184 2,612 
Rome, Ga.. .....- 66 92 604 204 99 - 748 
Charlotte, N.C... 161 192 674 404 407 384 
Bt. Louis, Mo..... 3,729 5,556 | 10,582 1,865 3,607 7,622 
Cincinnati, O.....; 1,864 2,714 5,276 4,320 4,455 6,290 
Total,new p’rts| 7,121 | 12,225] 21,220/| 7,789| 11,404] 20,816 
_ Total, all....... 9.667 | 21.964} 59,249 || 12,2111 21,548] 56,433 











The above totals show that the old interior stocks have 
decreased during the week 7,193 bales, and are to-night 2.412 
bales more than at the same period last year. The receipts at the 
same towns have been 1,876 bales Jess than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore,.a safer conclusion through a comparative statement 
like the following: 

RECEIPTS FROM PLANTATIONS. 
Week Receipts at the Ports.|Stock at Inter’r Ports| Ree’pts from Plant’ns 
ending— 



































1877. | 1878. | 1879. | 1877. | 1878. | 1879. | 1877. | 1878. | 1879. 

Jan. 3....../115,268) 165,755) 143,155 249,905 258,239 281,634) 108,776 | 157,118) 130,508 
eS {101,132} 142,099 121,091 223,007 236,293 253,647) 74,234) 125,153] 93,104 
ty, eee 115.015) 153,727/ 113,613! 214,057/237,380|233,236'106,065/154,814| 98,202 
68... 109,447) 164,059) 148,640] 195,082 242,013! 218,585! 90,472) 168.692] 133,997 
ei ET IT 138,374 | 159,186 | 167,097 | 182,240 244,494 220,935) 125,532) 161,667] 169,447 
Feb. 7...... 140,006) 137,138} 171,608|179,266 |240,708| 214,117] 137,032 133,352] 164,790 
“ 14...... 120,720 120,090 150,841) 174,977 233,103 |190,765|116,431 | 112,485] 127,489 
. 88,068 109,736 134,328) 173,478 226,685 182,246) 86,569 108,318] 125,809 
© AOR cas. 68,615| 94,349|110,047) 173,175|210,935|170,438| 68,315, 78,599] 98,239 
Mar. 7...... 50,742) 90,947| 83,266, 169,291/ 192,465 165,619) 46,855] 72,477] 78,447 
lr) ee 44,537| 82,264) 78,490 165,747) 169,636 159,418) 40,998} 59,435| 72,289 
S. -Gh cscs 82,366| 75,723) 60,202/158,041/146,653/ 141,612) 24,660) 52,740] 42,396 
pity Coon 30,397} 65,470) 60,698| 151,199! 131,795|131,463| 23,555} 50,612) 50,549 
Apr. 4...... 26,287| 59,886] 54,283/140,649 120,001 /118.070) 15,737| 48,082] 39,699 
ee 21,183) 51,391) 44,851 /133,363/ 108,633 '107,005! 13,897) 40,033] 34,977 
. a eee 18,010, 39,016] 40,187,128,411| 95.979} 91.966| 13.058} 26,362] 25,148 
re eee 26,641] 38,856) 36,183 117,074) 89,142) 87,294| 15,304| 32,019] 31.511 
May 2..... 16,560| 31,196) 22,23 107,534| 75,550/ 78,962) 7,020! 17,604) 13,051 
en Se 17,309' 24,252! 19,081) 97,696) 65,770) 71,546) 7,471) 14,472! 11.615 
< fe 16,288| 20,097) 19,697! 86,376! 56,4331 59,2491 4,958! 10,760! 7,600 





The above statement shows— | 

1. That the total receipts from the plantations since Sept. 1 in 
1878-9 were 4,409,532 bales; in 1877-8 were 4,193,103 bales; in 
1876-7 were 3,921,877 bales. | 

2. That although the receipts at the out ports the past week 
were 19,897 bales, the actual movement from plantations was 
only 7,600 bales, the balance being drawn from stocks at the 
interior ports. Last year the receipts from the plantations for the 








WEATHER REPORTS BY TELEGRAPH.—The past week has been 
fairly favorable for the development of cotton, though in some 
sections there are complaints. In the coast counties of Texas. 
they are needing rain badly, and in portions of other States, 
especially Georgia, there has been too much rain, and the tem- 
perature too low. But in general we think the condition is 
improving. 

Galveston, Texas.—The weather during the week has been 
warm and dry throughout the State, and the coast belt is begin- 
ning to need rain badly. Peaches and other early fruits are 
ripening. The thermometer has averaged 77, the extreme range 
having been 71 to 88. 

Indianola, Texas.—There has been no rainfall during the 


highest 91, and lowest 69. 

Corsicana, Texas.—We have had warm, dry weather the past. 
week. The wheat harvest and other farm-work are active. The 
thermometer has averaged 73, the highest being 88, and the low- 
est 55. : 

Dallas, Texas.—It has not rained here the past week. The 
thermometer has ranged from 55 to 88, averaging 73. Continu- 
ous dry weather is wanted, for, while all crops are doing well, 
wheat is now being harvested. The wheat is turning out short 
in quantity, although excellent in quality. The increased cotton 
acreage is 25 to 35 per cent in North Texas, east of Brazos River. 
Brenham, Texas.—The weather has been warm and dry 


throughout the week, just such as was desired. Crops are doing 
as well as possible, and fruits are moving to market. Average 
thermometer 78, highest 88, and lowest 72. 

New Orleans, Louisiana.—There has been no rainfall the past 
week. The thermometer has averaged 74. 

Shreveport, Louisiana.—The weather during the past week has. 
been dry, and roads are in good condition. The thermometer has- 
averaged 74, the highest being 87 and the lowest 61. The rain- 
fall has reached two hundredths of an inch. River twenty-one: 
feet. The cotton crop at Minden was damaged by a hail storm 
on the fourteenth. 

Vicksburg, Mississippi.—Crop prospects are promising. 

Columbus, Mississippi.—The weather has been warm and dry 
throughout the week, the thermometer ranging from 75 to 83. 

Little Rock, Arkansas.—Of the past week Tuesday and Thurs- 
day were cloudy, with light falls of rain, but the remainder of 


ranging from 60 to 86, and the rainfall has reached thirty-six 
hundredths of an inch. 

Nashville, Tennessee.—We have had rain on three days the 
past week, the rainfall reaching one inch and fifty-nine hun- 


aged 70, the highest being 86 and the lowest 47. : 
Memphis, Tennessee.—There has been rain on three days the 
past week, mostly local, the rainfall reaching two inches and 


urged, but think no serious damage has‘been done, and but. 


yet, but we have secured a good stand of cotton, and but little 
injury has been done. Average thermometer 72, highest 85 and 
lowest, 51. 

Mobile, Alabama.—It has rained on two days this week, 
but the rainfall was too light to measure, Crop accounts are 
more favorable. The crop is developing promisingly. Average 
thermometer 73, highest 57 and lowest 57. 

Montgomery, Alabama.—The earlier part of the past week 
was clear and pleasant, but during the last four days we have 
had a rainfall of two inches and one hundredth. We are having 
too much rain. The thermometer has averaged 72, the highest 
being 87 and the lowest 55. ; 

Selma, Alabama.—lIt has rained during the week on two days. 
Crop accounts are more favorable. 

Madison, Florida.—Rain has fallen on two days, but the kal- 
ance of the week has been pleasant. The thermometer has. 
averaged 72, the extreme range having been 62 and 82. 

Macon, Georgia.—It has rained during the past week on four 
days. We are having too much rain. The days have been warm, 
but the nights have been cold, the thermometer averaging 69. 
We have had an unusually severe storm this week, accompanied 


the stand of cotton is poor, and the balance is fair, but very 
small and grassy. Crops in this section are fully two to three 
weeks behind last year. : 
Columbus, Georgia.—It has rained on one day during the 
week, the rainfall reaching twenty-two hundredths of an inch. 
‘he thermometer has averaged 75. . 
Savannah, Georgia. —It has been cloudy, with rain, every day 
of the past week, the rainfall reaching one inch and eighty- 
three hundredths, The thermometer has ranged from 53 to 87, 
averaging 70. ’ 
Augusta, Georgia.—During the earlier part of the week we 
had a rainfall of thirty-six hundredths of an inch, rain havimg 
fallen lightly on three days, but the latter portion has been clear 
and pleasant. Crop accounts are less favorable, the wet weather 
of April having to a considerable extent made replanting neces- 
sary. Average thermometer 70, highest 82 and lowest .4. 
Charleston, South Oarolina.—It has rained on four days the 
past week, light showers. Average thermometer 70, highest 82 





same week were 10,760 bales, and for 1877 they were 4,968 bales. 





~ 


and lowest 55. 


week, and we are needing it badly. Average thermometer 80, 


the week has been clear, The thermometer has averaged 71, © 


dredths, and it was greatly needed. The thermometer has aver-— 


sixty-one hundredths, Considerable damage by cutworms is- 


slight replanting will be necessary. The weather is too cold: 


by hail. Crop accounts are less favorable. About one-third of 
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bales. Ths movement since the lst of January is as follows. 
These figures are brought down to Thursday, May 15. 


THE CHRONICLE. 


COMPARATIVE PoRT RECEIPTS AND DaILy Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
etantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 
PORT RECEIPTS FROM SATURDAY, MAY 10, ’79, TO FRIDAY, MAY 16, ’79. 











Shipments this week 


Great | Conti- 
Brit’n.| nent. 


Shipments since Jan. 1. 


Great 
Britain. 


Receipts. 


This 
Week. 


331,000/50,000 





Conti- 
nent. 
12,000'12,000/125, 000/206, 000 


1878) 15,000 is ,000/|33, 000 /221,000/290,000) 511,000/30,000| 631,000 
1877 | 22,000) 31,000'53,000/281,000!309,000! 590,000/57,000! 804,000 


From the foregoing it would appear that, compared with last 
year, there has been a decrease of 21,000 bales in the week’s ship- 


Since 
Jan. 1. 


543,000 


Total. Total. 








1879 






























































‘val New | Wil- ments from Bombay to Europe, and that the total movement 
Dy Mo- | Char- |s Gal- | N ing-| All 
of |} Or | iO Nae wel at gg Ta : ik ming-| ih Total, | since January 1 shows a decrease in shipments of 180,000 bales, 
ee teens. | SES. eee; BSS. vem) A ft ten, ee compared with the corresponding period of 1878. 
Gat..) 215; 161; 173) 204 77, 389 4) 627; 1,953/ Gunny Baas, Baaarne, &c.—Bagging has been in better de- 
Mon; 1,594; 349; 22) 1,011) 379, 229 6; 408) 3,998 | mand since our last, and a firmer feeling is to be noted on the 
Tues} 163 43 oe 594) 1,251; 552 4; 1,418) 4,211] part of holders, who are not disposed to seli at less than full 
Wed) 813) 120, 512) 536) 524 333; 10) 313) 3,161] figures. There have been sales of 1,500 to 2,000 rolls, but the 
Thur 141 88) 100; 155; 300, 506 16; 465) 1,771] particulars are kept quiet. Quotations are 9@10c14., according to 
Fri..} 571) 426 419) 134| 577) 690 17/ 1,969) 4,803 quality. Butts are not in very large demand, and only about 
Tot..| 3,500' 1,187! 1,412] 2,634] 3,203 2,699 57| 5,200] 19,897 1,200 bales are reported placed, and for these 24@2 7-16c. were 
. , the figures paid. ‘here is no change at the close, holders quot- 





- The movement each month since Sept. 1 has been as follows: ing 24@2jc. for ordinary, while for good bagging quality 24@ 


2 7-16c. is demanded. 
















































































































































































Y Beginnin; ber 1. . 

Monthly vB nnn Ee THE EXPORTS OF CoTTON from New York this week show an 
Reccipts.| 1878. sere. — 1875. | 1874. 1873. | increase, as compared with last week, the total reaching 5,737 
Sept’mb’r} 288,848] 93,491] 236,868! 169,077] 134,376] 115,255 bales, against 854 bales last week. Below we give our usual 
October..| 689,264] 578,533] 675,260! 610,316! 536,968] 355,323 table ‘showing the exports of cotton from New York, and their 
Novemb’r} 779,237) 822,493} 901,392) 740,116) 676,295} 576,103 direction, for each of the last four weeks; also the total exports 
Deecemb’r 893,664| 900,119] 787,769) 821,177] 759,036 811,668 and direction since Sept. 1, 1878, and in the last column the total 
January .| 618,727! 689,610] 500,680| 637,067| 444,052] 702/163 | for the same period of the previous year 
February.| 566,824| 472,054] 449,686) 479,801] 383,324] 482,688 EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1878. 
March...) 303,955] 340,525} 182,937] 300,128] 251,433] 332,703 Week endine— “aan 
April ....) 167,459} 197,965) 100,194) 163,593) 133,598] 173,986 Total to; period 

Exported to— April | April | May | May | date. jprevi’us 
‘Tot. Ap.30'4,307,978/4,099,790 Kemmplicm uacons ts 3,319,082/3,549,894 23. 30. rf 14. year. 
Pere’ tage of tot. port ; ; ual og na 
“ ib Rll ager 5,764, 2,759! 854) 5,662 213,861 1292, O74 
receipts April 30.) 94°34 94°96 | 93°56 94°91 93°31 Other British ports .......| ...... | bth | PR <9. | » Stipa 4:81 12| 2,063 
This statement shows that up to April 30 the receipts at the | Tora, ro Great BRITAIN) 5,764| 2,759! 854! 5,662'218,673 294,137 
: . i. 

ports this year were 208,188 bales more than in 1877 and UU eet te ie Roepe 715| ...... 75| 11,935} 5,353 
bales morethan at the same time in 1876. By adding to the Other EERE Pe! Sie eel Se oo ee 100 115 
above totals to April 30 the daily receipts since that time, we | porar, Frencn...........| ...... ee. ee 75| 12,035} 5,468 
shall be able to reach an exact comparison of the movement i ae ee 13,708] 18,058 
for the difterent years. HE SE GES PS. EAE Sep 2,202| 4,957 

Other ports. eat annbal  sebtGde bednadl 260000 escent 2,835[ 10,332 
| 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. | TOTAL TO NORTH. EUROPE] ......| .....-| ..-.--] -0---- 18,745) 33,347 
Ti Apr.30 4,307,978|4,099,790 3,834,736) 3,921,275|3,319,082 3,549,894 | Spain, Op’rto,Gibralt’r, &c| ......] ......} ......[ -...-- 5,610| .....--» 
May i....| 2,575, 4,145] 2,013] 3,097; 2,501, 4,399 | Allother........-.----2...| -----0] --nee0] orecee| neo eee| corres 3,506 
* 2.... 6,454 2,707 3,561 3,551 8. 4,976 | Toran SPAIN, &C..........! .-..-- | eb Cink pes: piibteie oe 5,610} 2,398 

“ 3....| 2,455} 7,161/ 1,675} 4,906| 7,347 8. : = 
“ 4.... Sg, 2,032 4,512 3,098 5,874 6,694 GRAND TOTAL.... .... ... 5,764: 3,474 854! 5,737)255,063/335,350 
c aT 4,854 8. 2,032 4,761 2,117 5,970 The following are the receipts of cotton at New York, Boston, 
-ee-| 93,936] 5,164 8. 4,694) 2,584; = 2,918 | Philadelphia and Baltimore for the past week, and since Septem - 

= Dawes 2,726 4,062 5,243 8. 2,948 3,298 ber 3 1878 : 
™ Gree 2,439 3,851 4,187 7,008 2,275 5,915 
YF Dc 2,621 4,257 2,435 2,484 8. 2,971 Receipts New York. Boston. Philadelphia.{ Baltimore. 
owee 1,953 4,886 1,794 4,642 5,161 8. , , , , , P , sig 
: . seat » ’ jo from— | This {| Since | This | Since | This | Since| This | Since 
i s. 2,925 3,575 3,478 2,945 9,842 week, sept 1.| week. ‘Sept. 1.| week. |Sept.1.) week. ‘Sept. 1. 
 Tivcda 3,998 8. 2,489 3,594 3,371 3,378 N. Orr’ 4, 283| 133,295 337 340 
‘ - N. Orl’ans TD  saliead sate Fi we Oe _— 
O eiwee! SBM eee 8. {| 2,882). 3,415) 4,274 | Texas ....| 2:039'115,192| |... 11,727| ...... oP Geaieete Fern 
14... 3,161 3,390 4,167 8. 3,683 3,741 | Savannah} 1,930)135,389| 913, 34,12 134/22,157 65) 44,988 
© Bioid 1,771 3,619 2,644 6,189 4,465 4,311 wee 2 coe] scceee] - sateeeel. roses SG acencal: cccesih ‘daniel Genegiin 
~ a etal wceoes Ds i st6¢6¢00 Bbeseeee.staceel éneéadl. dabadil ceauenee 
ci «Eee 4,803 3,232 2,075 2, é 86 s. 3,824 B.Carotinn o3 yr T A) gee ~— Re: 45 433 19,010 
a4 > AS ix lar f . mig « we 4 . ‘ar’ ina e 8!  chediedt~ MiNi nell ethectt 13,219 
ncncam ----(4,355,935/4,155,545/3,877,183/ 3,978,445 /3,367,768/3,616,005 Virginia. . 804' 140, 907 2.299' 53,391} ......] ...... 406) 51,949 
ercentage of total : North.p’ts 2| 6.508} 2,595 118,050) ......| ......] ...... 2 
pt.ree’pts May 16.| 95°62 96°01 94°92 96°30 95°05 Tenn., &e. 2,099 146 ‘041 1,391! 92,695 796\55,191) ...... 27,300 
y oas Foreign .. a 6,443} ...... | UT -cendglh covet: aapeedl sehen 
his statement shows that the receipts since Sept. 1 up to | ays, year.|12,187'833, 683! 7,198 318,528] 890/81,273| 911!156,493 
fo-night are now 230,390 bales more than they were to the same ) | ———— | 
day of the month in 1878, and 478.747 bales more than they Last year. 14,660'854,115| 3,164 312,084! _ 491/'65,176 573,136,023 











were to the same day of the month in 1877. We add to the last 
table the percentages of total port receipts which had been 
received May 16 in each of the years named. 

Texas First Cotton Bioom.—Mr. Mills, Secretary of the 
Galveston Cotton Exchange, kindly sends us the following letter 
With its enclosure. 


GALVESTON, HARRISBURG AND SAN ANTONIO RAILW 
SCHULENBURG STATION, ag 7, 1879. 
Mr. Mills, Sec. Cotton Ex. : 


SHIPPING NeEws.--The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
49,531 bales. So far as the Southera ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers Abyssinia, 479....The 
Queen, 1,002 and 71 Sea Island....per ships Philomena, 





D 1,826... Royal Alexandria, 1,773....Lord Strathnairmn,511 3,662 
EAR SIR :—I herewith hand you the first cotton bloom of the season, To Havre, per steamer Canada, 75.....-...-2.---ce-eececcccece 15 
| mode being from the farm of Mr. L. McKinnon, of Lavaca County. The NEW ORLEANS—To Liverpool, per steamers Commander, 1,832 
eavy rains have somewhat retarded farming, but on return of good .Jamaican, 3,189....per ships Ardenlea, 3 i ty of 
a er all are jubilant... Schulenburg to date has shipped fourteen Brooklyn, 6, 192... Southern Rights, 1, oe We se bark 
ne bales, and possibly by August 1st increase shipments to 500 David Maloomson, 9.820. ...ccccccoccecccsscccccvicicccec 20,170 
re. Total, 14,500 bales. i To Havre, per ships France, 1,244....Thomas Lord, 3,693... 4,937 
Very truly yours, To Bremen, per steamer Nurnberg, 988 ..............-..-ss--- 
| M. W. YounG, Agt. | CHARLESTON—To Cronstadt, per bark Gutenberg, 2,475 Dane. 2,475 
Facrs Anovt LivERPOOL AND MANcHESTER.—Our friends | *4Y“WOlind and 9 Sen Island» ne ee ee wit 3,758 
Will find an arti Texas—To Jiverpool, per barks Sarah Douglass, 1,706.... 
a ae cle on this subject in our editorial columns which | ma 3945. Yoveneak, 2,680.°. per bila Magdala, ana 4. 8.165 
Y be of interest to them. Barrrmone—To Liverpool, per steamer Nova Scotian, 400 and pe 
1 RES DOR BGAN 0 occ cdccddecdceds cocicccccscccacccosccscce 
i SHIPMENTS.—According to our cable dispatch received To Bremen, per steamer Strassburg, 4 eae eRe 4 
Boston—To Liverpool, per steamers nhope 
Y, there have been no bales shipped from Bombay to chusetts, 294.... Bavarian, 1,468... “Mianenven. 544........ 2,406 
Britain the past week and 12,000 bales to the Continent; | PHILADE LPHIA—To Liverpool, per steamer British Empire, 300.. 300 





the receipts at Bombay during this week have been 50,000 ‘ 


Total SSHHSHSHSOSAP CRATE RSTETSEERETSSA TASTE RATHL AREER RPE SAEEEBeSeSS 49,53L 
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The particulars of these shipments, arranged in our usual form, jd } ae hoi cae 
: very. ivery. ivery. 
are as follows May-June ........ 61336 | Sept ... .........- 6151, | Aug.-Sept.. .... ..631g9 
Liver- Bre- Cron- June-July ..62739@133¢ | May-June........ 62730 | Oct.-Nov....621g9@11) 
—a — ee Se. July-Aug....:;--.6% || June-July........ 6% | Sept.-Oct...... 6a a7 
ee ; reveal eee 1737 t a °° Sregiird ‘ —_ 
New Orleans ....._ 20,170 4,937 988 ae ee ere ee 6™i6 | Oct.-Nov a2 
i ncreseoess caida awe aaa 2,475 2,47 ESDAY. 
Savannah .........-. 3,758 ticine eal sae 3,758 iv 
AE 8,165 eee onate 8,165 | May-June ........ 62739 | Oct.-Nov.. ...62330@ % | Sept.-Oct. ... -+++T) 9g 
Baitimore .......... 591 te ree 595 | June-July..... 67g@2739 | Nov.-Dec......... lg Oct.-Nov......... 32530 
SD. orcssccsccess 2,406 , . 2,406 | July-Aug...... ... 63139 | May-June ....67g@29%39 | May-June ........ 61016 
Philadelphia ....... 300 300 | Aug.-Sept ........ 7 June-July ........ 615), | June-July.... .... 63130 
cuminemeens Sept.-Oct.... ..... 7 July-Aug......... 7 Aug.-Sept......... Ts 
UR. i ncsen cai 41,052 5,012 992 2475 49,531 oe ——— 
. . , elivery. wery. 
Below we give all news received to date of disasters to vessels | May . .- 62939-1516" 3132 Aug.-Sept ‘ape at 7339 | Oct.-Nov.......... 7 
it tates ports, etc.: May-June ..615;¢@3l39 | Sept.-Oct......... SE Bl nana vonceveukd 71 
carrying cotton from United 8 > Poe, June-J uly .615,¢-3lq9-7 ee 62530 |; June-July ........ 1:6 
GANGES, steamer (Br.), Baker, from New Orleans via Key West for | July.-Aug..... 63isg0@7 | May-June........ q Aug.-Sept........- 78s 
Liverpool, which put into Norfolk May 5, had broken her condenser. | Aug.-Sept 71g0@11¢ | June-July........ 7130 | Sept.-Oct ......... T5s9 
RoOBINA (Br.) With reference to the statement as to the supposed | Sept.-Oct..... 71,0@11¢ | Aug.-Sept......... " Shipments. 
stranding, near Reval, of the steamship Robina (Br.), from New | Noy.-Dec......... 69;¢ | Sept.-Oct......... 71, Nov.-Dec.,n. crop.61g 
Orleans, the master (Jones) wired kis owners, under date of April | May.... ........-.. 7 SE 0 cccsuene 62730 | Oct.-Nov.,n.cp.,81,6 5g 
23d: “Robina not been aground as reported. Ship discharged. | July-Aug..... Tigeo@lig | July Aug......... 7339 | Nov.-Dec., n.crop.69;4 
Commenced loading.” Captain Jones attributes the report to the THURSDAY. 
salvage men belonging to Nargen, the Robina having steered close Deli ; : 
to the north end of the island to obtain a pilot. a oo Delivery. - Shipments. 
CuIna, ship, Barker, from New Orleans for Reval, struck the bottom at May... .... 748@339@18 | Nov.-Dec.... .....6111 | Oct.-Nov., n.cp, 81.611 1¢ 
Lyngbye, Denmark. Assistance had been sent to her on May 7. June-July ........ . Sept........ .. 20. [44 | Nov.-Dec, n. crop, 
CONNEMARA, ship (Br.), Cameron, for Liverpool, before reported on fire | July-Aug -.- toot --8 16 Nov.-Dec.. ....... O32 WEB. cwcescsevoce 61930 
at New Orleans, sailed for destination May 12. Aug.-Sept. . te 732_316 BEET -cccccvce svcee ‘330 | Sept.-Oct.,n. crop, 
Marcia GREENLEAF, ship, from New Orleans for Reval, before reported Sept.-Oct.. 7316- 327416 July-Aug......... 7539 sail omitted ....6151¢ 
woe nent April 24 leaky, was towed up the river to a dock- Oct.-Nov......... 61°16 
y for repairs April 29. FRIDAY. 
WETTERHORN, bark, from Galveston for Liverpool, had finished reload- Delivery. Delivery. Delivery. 
ing her cargo at Bermuda May 7, and would be ready for seain | May.............. 752 Sept.-Oct.... ..... 734 July-Aug......... 7316 
three or four days. ; May-June ..... 7530 big Oct.-Nov...... 7@63139 | Aug.-Sept......... 77139 
Bera (Ger.) On morning wf 3 some fifty odd additional bales were | June-July. 7532-3;4-539 | May-June........ 7530 Shipment. 
tten out of the hold of brig Hera (Ger.) ashore on Bird Island, | July-Aug..... 730@3 6 | June-July...... ..73,¢ | Oct.-Nov., n. crop, 
‘exas, and the hull was moved a length astern. The prospects for | Aug.-Sept......... 744 «| July-Aug......... 7T'30 Sr. 


floating her off were very good, when the wind began to freshen 
and the brig was blown back to her original bed in the sand. The 
steam tug Nettie then went back to Galveston, leaving a foree of 
men aboard the Hera to keep the rotary pump in motion. Later in 
the night these men sent up signals of distress and were rescued 
from their perilous situation by the lifeboat from the lightboat in 
the bay. The steam lighter Nettie, which proceeded to the strand- 
ed brig on P. M. of the 6th, returned with four bales of cotton and 
two iron water tanks taken from the vessel. The steam pump on 
the brig was put to work aud a considerable volume of water 
ejected from her until the increasing roughness of the sea caused a 
suspension of operations. 


LIVERPOOIL..—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, Xc., at that port . 























































































































April 25.| May 2. | May 9. | May 16. 
@ales of the week........ bales. 56,000 74,000 83,000 63,000 
Dice. chine obesssesseos ,000 11,000 8,000 9,000 
Bales Aimerican................ 42,000 59,000 60,000 47,000 

Of which exporters took .... 3,000 4,000 3,000 4,000 

Of which speculators took.. 7,000 10, 14,000 10,000 
 ncntits i kewancdbiiinil 606,000} 635,000! 599,000) 566,000 

Of which American .......... 477,000; 514,000; 485,000; 500,000 
Total import of the week...... 100,000} 104,000} 41,000) 30, 

Of which American.......... 77,000; 97,000 28,000 14,000 
Actual papers acmnainamedued 6,000 4,000 4,000 5,000 
AE IT 313,000} 251,000) 282,000} 300,000 

Of which American. ........ 216,000} 142,000! 155,000} 180,000 





The tone of the Liverpool market for spots and futures, each day of 
the week ending May 16, and the daily closing prices of spot cotton, 
have been as follows: 






























































BREADSTUFFS. 

FRIDAY, P. M., May 16, 1879. 
There has been an upward tendency to prices of flour, and 
yet no further advance of moment can be quoted. This may 
be owing in some measure to the fact that assortments are 
much broken, and buyers have little encouragement in the 
nature of the offerings to make bids. It is evident that stocks 
have been run down pretty low,in anticipation of warm weather, 
and parties wishing desirable lines must give their orders for 
the same to the millers. To-day, there was a good shipping 
demand at $3.65@4.15@$5 for inferior to good and choice ship- 
ping extras. 

The wheat market has been feverish and variable, and yet 
some advance has been made on the prices of last Saturday, 
notwithstanding the more favorable crop accounts from the 
Northwest, and the near approach of supplies through the Erie 
Canal. The export and milling demands have been good, but 
the chief strength has been speculative, based on the rapid 
reduction of the visible supply. Yesterday, No. 2 spring sold 
at $1 05@$1 0872 on the spot, the latter figure for choice, and 
$1 067%6@$1 07 for June; No. 2 amber, $1 17@$1 1736 on the 
spot; No. 2 red, $1 17@$1 18 for June; and No. 1 white, 
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Spot. Saturd’y.| Monday. | Tuesday.|Wedn’sdy| Thursd’y| Friday. | $1 15@$1 1594 for May and June, and $1 15 for July. To-day, 
_ >| Mod. ina. the market was dull, and winter wheats fully 3éc. lower. 
. Market, freely Quiet. Firm. Strong. | Buoyant.| Firm. : . ° . 
12:30 P.M. {| supplied. Indian corn has been variable, showing in the aggregate some 
Mid. Upl’ds| 67. 61316 678 7 7116 73g decline for the leadin rades o ix ile y 
Mid. One| Glue | 6% 67 Z ai a3°6 ; g grades of mixed, while yellow and 
mo white have been not plenty, and sold at full prices for both 
6 P.M. aca ene ae — —— —— | Western and Southern. The weather has latterly been much 
Bales....... 7,000 8,000 rf 15,000 | 20,000 | 12,000 | more favorable for the crop in middle latitudes. The sales 
Spec.&exp.| 1,000) 1,000} 1,000 | 2,000 | 3,000 |__-2,000 | yesterday embraced No. 2 mixed Western, 4514@45%c. on the 
Futures spot, 45@45%c. for May, 444%6@445£c. for June, and 45'4c. for 
Market, Firm. Firm. Firm. | Strong. | ...... Quiet. | July ; steamer mixed, 45c. on the spot, 43%4c. for early arrival, 
and 43c. for June. To-day, there was no essential change. 
Cotton freights the past week have been as follows: Rye was active and very firm early in the week, but latterly 
\was quiet, and somewhat nominal. Barley has sold to some 
Satur. | Mon. | Tues. |Wednes.} Thurs. | Fri. extent at 867éc. for No. 1 Canada, and 75c. for No. 2do. Oats 
Zaverpool, steamd.| 3,,0% | 3;,0%4 | 3,604 | 3:60 | 340% | 3,,0%4 have not been active, but with supplies quite moderate, both 
do _ Bail. d.|31¢@13¢4/31¢@13g4'31¢@13g4|31¢@13y4/31¢013¢4|3,¢@13g, | Present and prospective, there is latterly a stronger market, 
Havre, steam....c.|....@19*|....@1g*|....@*1g|....@9*|....@*2*|....@g* | especially for the medium grades. To-day, the market was 
do sail......¢. me oe a we ‘a ae steady, with No. 2 graded quoted at 35%4c. fer mixed, and 39¢. 
en, & > cece se | g = _—_ Pe idl _ a * Ld . 9 . . . 1 
— a oe cl... Orel... @Trel.... Orel... rel... Orel... Oe for white ; N o. 2 mixed Chicago in store sold at 34%4c. 
Hamburg, steam.c.|...@*93¢|... @*9 16)... @*91¢1...@*9j9]... O*% 9)... @*%, The following are closing quotations: 
gail ...¢.)....@%2 |....@ 9 |....@ig |....@Dg |.... bows FLOUR. GRAIN. 
el > het ~ + = hg _ ~ iy re @ bbl. $250@ 320] Wheat— 
’ ofooee@---}-000@--.}-00e@..-|--0-@...|..-.@...|.00-@.-. | Superfine State and ’ No.3 spring, @ bu. $0 94 @097 
do woe A ae eee eee eS oe Se a - ay sden dulws See = se Ro: 2 spring Sian 1 OG @.i os 
0 Ee ee eee ee Oe x p BS. .0 -- ejected spring. . 81 @ 
: Western spring wheat Red wi No.2 117143@ ...-- . 
do anil | Loe fone scene. cb ..@.. be... | Western spring witeat oo 405) Parnes Le i 
Te do XX and XXX... 425@ 600 No. 1 white ...... 115 @....--- 
~* Compressed. Weetern winter ship- wena ue Corn—West. mixed = 2 46 
extras... .... @ Western No.2... 4549@...--- 
The actual sales of futures at Liverpool, for the same week, are given ae XX and XXX... 450@ 600] YellowSouthern. 47 @ 49 
@elow. These sales are on the basis of Uplands, Low Middling Minnesota patents... 550@ 825] White do 48 @ 52 
mulese otherwise stated. City shipping extras. 400@ 515] Rye—Western ..... 60 @ 62% 
SATURDAY Southern bakers’ and tateand Canada 63 @ 65 
: “ 4 family brands ...... 5 25@ 6 25 | Oate—Mixed....... 33 @ 36 
Delivery. d. Delivery. d. Delivery. d. {South’n ship’g extras. 425@ 500] White............ 35 @ 41 
May-June ....67%@2739 | Aug.-Sept.. 615)¢@51g2 | Aug.-Sept........ 6155, ] Rye flour, superfine... 310@ 340/|Barley—CanadaW. ...--- @ .--+08 
June-July .. ....- 6% @15j¢ | Sept.-Oct......... 63ls0 | Corn meal— State, 4-rowed...  ..-.-- @ .-+0 . 
July-Aug .. 62939@ 151¢ Sept.-Oct..... .... 7 ipment. . Western, &c.... .... 210@ 230) State, 2-rowed... ..-.-- @ ..--» ° 
@2930 | June-July ........ 62739 | Sept.-~Oct.,n.cp.,6] 6111. Brandywine, &c.... 250@ 2551! Peas—Can’da,b.&f. 75 92 
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" mentee of flour and — at Western lake and river ports 
for the week ending May 10 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 


At— (196 lbs.) (60 lbs.) (56 lbs. 3 & mo a) . lbs. ~¥ “ lbs. } 
saecsegee 40,591 318,562 1,164,646 6,804 15,11 

Milwaukee. ...... 46,499 444,384 15'966 0600 "B52 11'950 
Toledo .........-- 172 54,880 208,292 22,036 ...... 1,476 
Dotroit........... 3,984 89,537 3,174 5,946 1,316 433 
Cleveland........ 2,851 4,800 128,650 9, Geer OE er os 
St. Louis........-. 21.074 147,108 201,460 86,119 19,094 16,209 
Peoria .........-- 1,785 5,200 137,755 52,200 15,500 9,850 
PE cccsesavced cncnae a... ane... -eehed....cceane..cessan 








...--. 116,956 1,072,484 1,876,850 497,364 58,236 55,029 
. 121 "174 1, 643, "167 2, '000, "T51 570,193 73,049 82,025 
97,546 ’373,886 1,878,151 500,743 69,534 31,592 
Total receipts at same ports from Jan. 1 to May 10, inclusive, 
for four years: 















































1879. 1878. 1877. 1876. 

ee bbls. 2,325,545 2,162,141 1,545,106 1,806,680 
Wheat ..... bush. 19,881,942 21,680,722 6,232,362 12,114,475 
CORR. 2000 ccccccce 27,608,216 27,600,533 24, 628, ‘432 21,865,151 
SE ncoeccnesacee 8,288,107 7,609,597 5,499,655 6,780,194 
Barley .....-..--- 2,028,888 2,431,110 1 944, 458 2,479,564 
RYO. ... coccesee-- 1,048,926 1,407,462 4,802 423,572 

Total grain .... 58,856,079 60,729,424 39,049,709 43,662,956 


Total nec (crop movement) at the same ports from Aug. 1 
to May 10, inclusive, for four years: 


1878-9. 1877-8. 1876-7. r. 875-6. 


Flour...... bbls. 5,070,101 4,934,535 4,198,798 4,112,583 





Wheat...... bush. 75,980,708 = 166,013 35,625,347 51,957,171 

Mile ceccosecsens 67,678,611 2,65 90,149 63,378,333 42,363,823 
Gccces cece cee 24,248,117 20; 021, 154 16,545,445 21,432,821 
Barley ........--. 9,070,634 . 8,909, 970 8,010,108 7,166,162 
BO coe eeeccesees 4,005,269 3,384,279 2,602,346 1,163,422 








Total grain .... 180,973,339 160,171,565 126,161,579 124,582,399 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to May 10, inclusive, for four years: 


























1879. 1878. 1877. 1876. 

Flour..... .. bbls. 2,447,275 2,145,229 1,531,281 1,966,390 
Wheat ....-. bush. 14,513,607 19,500,948 5,350,295 11,004,853 
GOT, w05 cocccccce 20,067,639 22,112,144 17,304,426 - ey »747 
GE ose ccece cove 6,060,456 4,002,966 4,324,102 4,841,881 
BEE sk ccevesecee 1,741,623 1,387,714 1,423,324 1,077,870 
BRIG. 200 cccccccces 830,286 1,113,480 506,826 "379, 271 

Total grain .... 43,213,611 48,117,252 28,908,973 36,040,627 


r —_ and lake shipments from same ports for the last four 
weeks: 


Week Flour, Wheat, Corn, Oats, enter, Bye, 
ending— bbls. bush: bush. bush. bush. ush. 
May 10..... 144,822 1,470,411 1,970,554 536,103 70, 004 198: 236 














65,368 2,459,693 387, 448 60, 467 85,384 
60,394 1,695,031 303,955 114,639 43,946 
15,644 1,386,384 374,669 104 ,084 74,818 




















Total, 4 w’ks. 524,483 5,211,817 7,511,662 1,602,175 349,194 332,384 
Cor.4 wks’78 474,779 5,694,918 8, 427, ‘493 1 487, 298 156,198 301,531 


Receipts of flour and grain at seaboard ports for the week 
ended May 10: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
bush. 


At— bbls. bush. bush. bush. bush. 
New York ....... 84,460 523,350 502,526 83,503 13,000 34,974 
TE 37,902 60,100 304,450 47,400 6,800 ipditioees 
2 pr me Riedel, satel Spear ee - BG 

ontreal......... 7,164 330,327 ...<<. See 17,323 
Philadelphia ae 14,470 431,400 575,500 pret 6,0v0 11,500 
Baltimore........ 15,672 350,450 751,300 44,500 ...... ,000 
New Orleans..... 9,713 50,095 267, 744 _37,724 sonsen.? ‘aialen 








Total week..... 170,581 1,645,722 2,403,020 310,232 25,800 65,797 
Previous week... 173, 277 1 290, 793 2,340,797 318,089 21,490 52,058 
Cor. week ’78.. _ 163, 378 2, 436, 487 2, 538, 064 517,105 47,895 164,724 
Cor. week ’77.... 141,502 91,100 1, 918, 516 553, 902 74, 866 44, 100 


And from Ja an. 1 to May 10, inclusive, for four years: 











1879. 1878. i877. 1876. 
Flour... .... bbls. 3,604,058 3,066,577 2,440,113 3,171,654 
Wheat ..... bush. 28,301,402 24,039,125 2,062,363 9,007,095 
Saas 33,059,721 36,767,339 28,500,309 25,941,049 
hues cccssese 6,540,755 5,408,697 5,163,279 6,090,486 
DED aiiep concede 5367, 392 2,091,770 1,070,501 1,823,381 
PP huny evsccenns 1,105,285 1,480,546 422,501 184,727 
WUvdoceteesds 75,374,555 69,797,477 37,218,953 43,046,738 


Exports from United States seaboard ports and from Montreal, 
for week ending May 10: 


Flour, Wheat, Corn, Oats, Rye, Peas, 
From— bbls. bush. bush. bush. bush. bush. 
New York ..... 56,344 700,236 454,525 43,566115,434 2,595 
Rm 22,772 70,981 Se RRR Tere s Hr 
gn aS Dele ncn al eal aa eset Pe came Relea arena: Raman ee 
Montreal ...... 8,257 37,852 BO ee) MN ia 45,766 
Philadelphia.. 2,743 280,518 276,246 56 Tee. «sewn 
Baltimore ..... 3,867 309, 701 VOGMEE » «edéec 








Total for w’k 93,983 1.399,288 1,865,567 43,668 190,362 48,361 
Previous week. 106,052 1,406,235 2,441,729 40, ahs 8, ,200 1,210 
Two weeks ago lt 110,357 1,812,899 3,767 3,1 62 ,087 2,144 
Same time ’ 64,366 1,605,620 1 "623. 203 190, 076 71, 430 2 ,496 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail, May 10, was as follows: 


Wheat, Corn, Oats, Barley, Rye, 



































In Store at— bush. bush. bush. bush. bush. 
New York ........ 1,871,620 857,137 358,900 181,933 314,501 
I  . cbcdee 600 27 000 67,500 58,700 48,000 
aan 265,082 331, "714 6,433 50,720 8,203 

Milwonkoo Dictate 6,011,715 3,751,486 307,594 264,047 122,818 
ins ie 2,234,218 21,934 145,364 203,167 76,704 
Donn (3d) Siete ne ’373,302 117,335 < simadaialiitie eenestin o >pheadiaild 

















Wheat, Corn, Oats, Barley, Rye, 
bush. bush. bush. bush. . - {busb. 
EE ocecs scnese 466,102 349,623 24,500. ........ 2,225 
cscs ceases 230,811 3,330 8,457 eles aE Rl 
WOSO .......... 90,000 ere 175,000 15,000 
St. Louis.......... 172,992 993,227 89,028 19,487 39,298 
imntdesess 3,039 147,146 £88,438 3,310 406 
Toronto........... 175,986 1,950 15,205 29,059 ........ 
Montreal (3d)... .. 98,327 99,295 25,519 81,366 86 
Philadelphia . .... 8 ee ee ree 7,833 
in ein anid 3,239 101,173 24,885 1,446 40,338 
Indianapolis. ..... 5,885 52,492 14,865 ........ 3,875 
Kansas City ...... 174,331 159,438 ROE acdéeauds 1,779 
Baltimore ........ | Pe Ree | et idee: * igegiee 
Rail shipmts, w’k. 537,399 604,635 365,333 69,546 87,936 
Lake shipmts,w’k. 933,012 1, 365,919 170,770 458 40,300 
On Canal.... ..... 368,085 223,750 45,113 36,855 67,089 
i camsuthinine 15,108,416 10,626,900 1,759,133 1,176,664 877,174 
7/7: 15,965,290 11,844,496 2,033,612 1,365,212 952,300 
April 26, ’79...... 16,972, ‘424 12, 246, 085 1 ,865, ‘490 1 ,646,400 972 608 
April 19, '79....-- 18,140,463 12,368,078 1 ,996,725 1,971,978 1,011 ,699 
a, Bie itiesen 8, 045,649 9,008,562 2 '087, 164 1,39 94, 488 "600, 453 
May 12, °77...... 9,208,622 9,386,307 1,905,656 1 042, 431 686, 406 





THE DRY GOODS TRADE. 
FRIDAY, P. M., May 16, 1879. 


In volume the business of the past week has been fairly 
satisfactory for the time of year. There was a large movement 
in cotton goods (from agents’ hands) on account of former 
orders, and the upward tendency of the great staples—wool and 
cotton—was reflected in a materially improved demand for 
fabrics composed wholly or in part of wool, flannels, Kentucky 
jeans, shirts and drawers; and some makes of men’s-wear 
woolens were taken with such freedom by package buyers as to 
indicate the gradual development of speculation in the most 
staple goods. The jobbing trade has been devoid of animation, 
yet there was a steady demand for staple and department goods 
by near-by retailers, and orders to a considerable aggregate 
amount were received from distributors in the interior. 

Domestic Cotton Goops.—There was a well-sustained demand 
for cotton goods by exporters, and the shipments from this port 
to foreign markets during the week ending May 13 aggre- 
gated 3,840 packages, viz., 1,641 to Great Britain, 1,000 to 
Africa, 539 to Brazil, 321 to U. 8. of Colombia, 103 to Dutch 
East Indies, 48 to Hayti, 48 to British West Indies, &e. There 
was a steady inquiry for light re-assortments of brown, 
bleached and colored cottons by local and interior jobbers, and 
a large distribution of such fabrics was made by agents in 
execution of previous orders. The tone of the market con- 
tinues very strong with a tendency to still higher prices, and 
stocks are unprecedentedly light for the time of year. Bleached 
cottons are in meagre supply and very firm, as are many makes 
of brown and colored cottons, cotton flannels, silesias, &ec. 
Print cloths were less active, but firm at 4 1-16c.@4%éc. cash for 
64x64s and 336c. cash to 3}c less 1 per cent cash for 56x60s. 
Prints ruled very quiet and there was a sluggish demand for 
ginghams and cotton dress goods; but printed lawns, corded 
jaconets, &c., continued in steady request. 

Domestic WooLen Goops.—The main feature of the woolen 
goods market was a brisk and partly speculative demand for 
flannels and Kentucky jeans, in which very liberal transactions 
were reported. There was also an increased demand for heavy 
woolens by the clothing trade, and low and medium fancy cassi- 
meres and cheviot suitings were disposed of by agents to an 
important aggregate amount. Worsted coatings received a fair 
share of attention, and considerable orders were placed for 
leading makes. Rough-faced and plaid-back overcoatings 
continued in steady request, and there was a moderate inquiry 
for Moscow beavers and cotton-warp beavers. For black cloths 
and doeskins there was only a hand-to-muuth demand, but 
prices ruled steady. Kentucky jeans met with liberal sales, and 
there was a fair movement in satinets. As above stated, there 
was a spirited demand for flannels, and stocks of some of the 
more popular makes were almost entirely closed out by agents. 
Worsted dress goods were in fair request, as were lace and 
Shetland shawls, but worsted shawls remained dull and 
unsettled. 

Foreign Dry Goops.—Imported goods were generally quiet in 
first hands, and selections were mostly confined to small parcels 
of the most staple fabrics, and specialties in dress goods, silks, 
millinery goods, &c. There was a continued pressure to sell 
silks, and recourse was had to the auction rooms as a means of 
outlet with poor results. French buntings continued in fair 
request, but grenadines moved slowly, and there was only a 
moderate movement in cashmeres and beiges. Linen and white 
goods, embroideries, laces and hoisery, were severally in fair 
demand and steady in price, but by no means active. 
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Legal Notice. Legal Notice, Steamships, 
t ‘sey | of August, one thousand eight hundred and sev- 
NITED STATES CIRCUFT corRt, enty, aud now held and caaend by him. And ai ONLY 


SOUTHERN DISIRICT OF NEW YORK.— 
In equity.—Between JOHN G. STEVENS and 
others, complainants. and the NEW YORK & OS- 
WEGO MIDLANv RAILROAD COMPANY and 
others, defendants. 





In pursuance of a decree of forecicsure and sale 
of the Circuit Court of the United States for the 
Southern District of New York, riiting in Equity, 
made in the above entitled suit, and dated the sec- 
ond day of October, a hundred and seventy- 
six, I, Kenneth G. White, the Master therein 
named, will sell at public auction, at the Wickham 
Avenue Depot of the New York & Orwego Mid- 
land Railroad Company, in Middletown, in the 
County of Orange, and State cf New York, on 
Saturday, the twenty eighth day of June, eighteen 
hundred and eeventy-nine, at twelve o’clock, noon, 
of said dav, the premises aud property in and by 
the said decrce directcd t» be sold; that is to say: 

All and singular the railroads, railways, branches 
and rights of ways. and other pr perty be‘onging or 
appurtenant thereto, constructed at or since the 
date of the morigage made by the said defendant, 
the New York & Osvrego Midland Railroad Com- 
pany, and for the foreclosure cf wh:ch this suit 
wa: brought. ramely: The main line of road, ex- 
tending fiom the city of Osw: go, upun Lake On- 
tario, through the c.unties of Oswego, Oneida, 
Madiso: , Chenanzo, Otsego, Delaware, Sullivan and 
Orange, tothe State lire between the states of New 
York and New Jersey. The Cortiand branch frm 
Coriland,in the county of Cortland, by way of 
Truxton and De Ruyter, through the counties of 
Cortland, M di-on and « henango, to Norwich on 
the af:ressid main line. The New Ber in branch, 
from ew ‘terlin, in the county of Ch nango to 
the afores.id main line. The Delhi branch, from 
Delhi, in the ccunty of Delaware, to the aforesaid 
main line. The Kingston and Ellenvi'le branch, 
from tlienviile, through the counties of Ulster and 
Sullivan, to aforesaid main line. Together with 
all and singular the lands, tracks, lioesp rails, 
bridges, viaducts, culverts, ways, rights of way and 
materials, buildings, ferries and ferry-boats, piers, 
wharves, erections, fences, walls, fixtures, tele- 

aph poles, rare wires and appurtenances to 
tameanhe, privileges, easements, rights under 
leases, terms and parts of terms, agreements, 
covenants and contracts of all and every kind, 
franchises, rights a'd interests, real estate, per- 
ronal proper:y, choses in aciion, leasehcld and 
otherthings of ard belonging to the said New 
York & Oswego Midland Railroad Company of 
every kind, nature ard character whatsoever. Ar 
all railway stations and depots, engine houses and 
machine shops, with all the api urtenances neces- 
sary or convcnieut fer the sole, complete and entire 
use and operation, 4s well as maintenance, of the 
said roads or raiiways. And aiso allthe locomo- 
tives, engi! es, tenders, cars of every kind, carriages 
rolling stock, materials, tco's and machinery owue 
on the first dxy of July, one thousand eight hun- 
dred and sixty-nine, by the said railroad company, 
or thereafter acquired by <r belonging or apper- 
taining to said railrvad and railways, and connected 
with the proper equipment, operation and con- 
duct of the same. Aud together with all improve- 
ments or additions made since to any or all of said 
properties, estates, railroads or railways, and their 
appurtenances. And also all and every other es- 
tate, interest, property cr thing which the suid 
railrcad company, on the first day of July, one 
thousand eight hundred and sixty-nine, owned or 
held or thereafter acquired and held, and now own 
and hold necessary or convenient for the use, occu- 
pation, opera ion and enjoyment of all or any of its 
said railroads, railways, leases and property rights, 
privileges and franchises, or any pert or portion 
thereof. And also all rights and privilezes to use 
the said road-beds, tracks, sidings, turnouts and 
switches construcied on the firet day of July, one 
thousand eight bundred and sixty-nine, or there- 
after construc’ed for the conveniext use of said 
railroads, railways and braoches, or any ef them 
owned or operated by the said railroad company, as 

aliy and effectually as the said railroad company is 
or was by law entitled to have or acquire, including 
apy leasehold or other privileges or rights under 
leases or contracts made by the New Jersey Mid- 
Jand Railway Company, the Montclair Railway 
‘Company, the Su:sex Railway Company, the 
“Middletown & Crawford Railroad Company, the 
‘Ridgefield Park Raiiroad Company, the Middle- 
.town Unionville & Water Gap Rail:oad Com. 
pany. or the President, Managers ard Company of 
he Delaware & Hudson Canal Company. Also all 
side tracks, depots, stations, turn-tables and other 
appurtenances. Aviad also all the tp wy roll- 
ing-stock, engines and cars of the said railroad com- 
pany, defendant. Also all other property, real, per- 
sonal or mixed, of the said railroad company, de- 
fendant, appurtenant to or connected with any of 
the aforesaid railroads, or which has been purchased 
. or acquired by the receivers in this cause. Also all 
the franchises of the said New York & Oswego 
Midland Railroad Company, including the fran- 
ehise of being a corporation, which the said com- 
peng possessed on the first day of July, one thou- 
sand eight hundred and sixty-nine, or which it 
afterwards acquired, and which are neceseary, 
material or useful in connection with the owner- 
ship, use or operation of the afo:esaid railroads. 
Also all the rights of the ssid railroad company, 
defendant, to the telegraph erected and used along 
its aforesaid railroads. Excepting, however, all the 
‘railroads of said railroad company known as the 
Western Extension, extending from the town of 


Cortiand to Freeville, and from Freeville, in the 


. county of Tompkins, westwardly and northwardly 
‘to some point on the Niagara River, in the county 
of Erie, and including insuch exception any inteiest 
in or right to the use of the track or railroad of the 
Utica Ithaca & Elmira RR. Company between Cort- 
land and Freeville. And a alse three par- 
cels of land in the village o Middletown. in the 
County of Orange and State of New York, con- 


veyed by the said railroad company to the defend- 
ant David C. Winfield, by deed dated the first day 
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& 80 ang te | certain !ands in the village of Mid- 
dktown heretofore conveyed ~ the said railroad 
company to the defendant. Mathias Donohue, and 
now held and possessed by him. And also except- 
ing a!l those severa! lois, pieces and parcels of 
land situate, lying and being in the town of 
Minisink, county of Orange and State of New York, 
described as foliows:—The first of which said lots is 
described in a conveyance made and executed oP 
Marcus S. Hayne and wife to the New York 
Oswego Mid and Railroad yy eS ani recorded 
in Orange County Records for Deeds, in Liber No. 
229, on page 273. &c. The second of which said 
li ts is described in a deed of conveyance made and 
executed by Lewis Tuthill and wife to the New 
York & Oswego Midland Railroad Company, and 
recorded in Orange County Records for Deeds, in 
Liber No. 238, oa page 273, &c. The third of 
which said lots is described in a deed of convey- 
ance made and executed by Lawson Dunn and wife 
to the New York & Oswego Midland Railroad 
Company, and recorded in Urange County Records 
for Deeds, in Liber No. 239, on page 201, &c. The 
fourth of which said lots is described in a deed of 
conveyance made and executed by Dennis Clark 
and wife to the New York & Ozwego Midland Rail- 
roid Company, and recorded in Orange County 
Records for Deeds, in Liber No. 240. on page 209, 
&c. The fifth of which said lots is described in a 
deed of conveyance made and executed by William 
W. Tuthill and wife to the New York & Oswego 
Midland Railr.ad Company, and recorded in 
Orange County Records for Deeds, in Liber 
No. 252 of deeds, on page 584, &c. The 
sixth of which said lots is described in a 
ceed of conveyance made and execut:d by Henry 
White and wife to the New York & Oswego Midland 
Railroad Company, and recorded in Ora: ge County 
Records for Deeds, in Liber No. 237, on page 84, 
&c. ‘ihe reventh:f wh:ch said lots is described in 
a deed of conveyance made and executed b 
Bridget Donovan to the New York & Oswego Mid- 
land Rail:oad Company, and recorded in Orance 
County Records for Deeds, in Liber No 226, on 
page 254, &c. The eighth of which said lots is de- 
scribed by a deed «cf conveyance made and exe- 
cuted by Elias F. Morrow to the New York & Os- 
wego Midland Railroad Company, and recorded in 
Orange County Rec.rds for Deeds, in Liber No. 
238, on page 170, &c. 

The said property will be sold in one parcel. 

The sale will be made subject to judgments 
cbtained for right of way and ciaims therefor, and 
also subject to all sums due for taxes, and also 
subject to any unpaid claims of anyof the em- 
plo.ees of the receivers, and of all others for labor 
or for supplies furnished forthe operation of the 
railroad from the time of the first publication of 
the notice of sale of the said property, under the 
suid decree, up to the time of the delivery of the 
died tothe purchaser, so that the said claims of 
em pioyees and cthers for labor and supplivs shall 
Rot exceed the sum of fifty thousand dollars, which 
claims, judgment and taxes shall be assume by 
the purvhaser in addition te the amount of the 
purchase money or bid. 

Of the whole purchuse-moncy, not less than one 
hundred thousand dollars will be required to be 
paid in cash at the time of sale. and at the time of 
the delivery of the deed so much of the total pur- 
chase-mouey shall be paid in cash as shall be neces- 
sary to pay and discharge the certificates issued and 
to be issued by the receivers of the said railroad 
heretofore appointed in this cause, with the interest 
accrued and to accrue thereon, together with all 
other obligations, liabilit'es or indebtedness of the 
said receivers; and there shall also be paid in cash 
so much of the said purchase-money as shall be 
necessary to pay and discharge all unpaid taxes not 
assumed by the purchaser upon the said mortgaged 
premises, and ail the costs, fees, allowances and 
compensation provided for in said decree, as 
well as all the expenses of the said tale. Forthe re- 
mainder of the purchase-money, the Master will 
receive any of the receivers’ certificates, or any of 
the past-due coupons and any of the bonds secured 
by the aforesaid mortgage set forth in the bill of 
complaint, each such certificate, coupon and bond 
being received for such tum as the holder therevf 
would be entitled to receive under the the di-trib- 
ution ordered by said decree, and according to 
the priorities therein adjudged. 

Da ed March 15. 1879. 

KENNETH G. WHITE, Master. 

ALEXANDER & GREEN, 

Complainants’ Solicitors, 
No. 120 - maa pee 
New York City. 
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Steel Lens. 


His Celebrated Numbers, 


303-404-170 35 1-332, 
and his other styles may be had of ali dealers 
throughout the world, 


Joseph Gillott &Sons, New York. 












Direct Line to France. 


The Gencral Trans-Atlantic Company’s 
Mail Steamships, 


BETWEEN 
NEW YORK AND HAVRE. 


The splendid vessels on this favorite route fer the 
Continent—cabins provided with electric bells—will 
sail from Pier (new) No. 42 North River, foot of 
Morton street, as follows: 


ST. LAURENT, Jouclo. ....Wed., May 21, 5:30 A. M. 
AMERIQUE, Delord...... Wed., May 28, 10:30 A. M. 
FRANCE, Trudelle............. Wed., June 4,5 A. M. 


PRICE OF PASSAGE, (including wine) : 

To Havre—First cabin, $100; second cabin, $66: 
third cabin, $35; steerage, $26, including wine, bed- 
ding and utensils. 

Return tickets at very reduced rates, available for 
twelve months. 

For passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 


aii Atlas Mail Line. 


BI-MONTHLY SERVICE TO JAMAICA, HAYTI, 
COLOMBIA and ASPINWALL, and to PANAMA 
and SOUTH PACIFIC PORTS (via Aspinwall. 

First-class, full-powered, iron screw steamers, 
from Pier No. 51 North River. 

For Hayti, Colombia, Greytown (Nic.), Isthmus of 
Panama and South Pacific Ports: 








RAR epsipenty. May 27 SRR RERRINEEE ST a 
For Kingston -, Hayti and Maracaibo: 
ats scannanad ay 29| CLARIBEL....... ee 


Superior first-class passenger accommodations. 
PIM, FORWOOD & Co., Agen 
No. 37 Wall Street. 


Publications, 


The Christian Advocate, 


NEW YORK. 


LEADING NEWSPAPER OF THE METHODIST 
EPISCOPAL CHURCH. 


Circulation over 60,000 Copies Weekly. 








THE PUBLISHERS 


Of THE CHRISTIAN 
ADVOCATE present to 
its readers, in its week- 


BUSINESS HOUSES 


Who are in the con- 
stant habit of using its 
Advertising Columns 
INDORSE IT HIGHLY 
as an Advertising Me- 
dium that it pays to 
patronize. Reason: Its 
readers are of the bet- 
ter class in every com- 


ly issues, a paper SEC- 
OND TO NO OTHER 
PUBLICATION of its 
kind in the world in 
point of actual merit. 
That the membership 
of the Church appreci- munity where it circu- 
lates; in fact, just the 
people that first-class 


ate this fact is evinced 
in the present large 


and STEADILY IN- Business Houses desire 

CREASING CIRCU- to reach. 

LATION of the paper. PARTICULAR AT- 
It has a large local TENTION is given that 


no Advertisement cal- 
culated to mislead the 
readers of the paper is 


circulation in and 
around the cities of 
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Jersey City and Phila- inserted. 
delphia, and goes, also, — 
int tate and 
“ aan U “a CORRESPONDENCE 
r r nion, 
iguana P SOLICITED. 
and Canada and Europe. 











ESTIMATES PROMPTLY FURNISHED ON 
APPLICATION. 


PHILLIPS & HUNT, 


PUBLISHERS. 
New York: 





No. 805 Broadway, 
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